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? 5, 1735 Benjamin Franklin and several other Philadelphia associates organized 
the first American fire brigade primarily to protect their own houses. Other pri- 
vate groups quickly followed Franklin’s lead with their own brigades. Early insur- 
ance companies did not maintain such brigades but relied on the volunteer groups. 

Advent of the Steam Fire-Engine * 

The first steam fire-engine employed by a regular Philadelphia fire company 
was the “Fire-Fly.” owned by Arthur, Burnham & Gilroy, who offered it January 
1857 to the Philadelphia Hose Company for use. free of expense. The “Fire-F ly” 
was tried on the following February ? at the tobaeco-house in Dock Street. 

In April. the Philadelphia Hose Company resolved to have an engine of their 
own, and they invited local mechanies to submit plans. Joseph L.. Parry responded 
and proposed to build an engine weighing 5500 pounds at a cost of $3,500. Sub- 
sequently it was built by Rainey & Co., of Kensington, Pa. 

A short time afterward the Diligent Fire Company. undeterred by previous 
experience, sought to become the custodians of the “Big Squirt.” alias “The Young 
America.” They succeeded. but she continually wanted repairs, and she was tink 
ered at by Shawk & McCausland. Finally she was cut down and rebuilt by MeCaus 
land and made much lighter. and then afterward put in service. 

The Hope Hose Company procured a steam fire-engine from Rainey & Co., 
in June 1858. 

The Hibernia, in January 1859, was the next to acquire a steam fire-engine. 
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The mania for these engines began to rage with great power, and during 1859 
twenty steam fire-engines were built for Philadelphia fire companies. The passion 
extended from company to company until the old hand-engine was thoroughly 
superseded in the built-up parts of Philadelphia. 

(From “History of Philadelphia” by Scharf & Westcott 
Vol. II], 1609-1884 


%® During this change-over pe riod the old Minute Books of THI PENN \ 
SYLVANIA FIRE INSURANCE COMPANY record applications re ceived 
from different local fire companies requesting aid in procuring steam: fire 
engines. Among them were the companies mentioned above In addition 
ipplications were received from the U. S. Engine Co., Southwark Hose Co 


and Washington Engine Co., among others 
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THE PENNSYLVANIA FIRE ‘@ 
INSURANCE COMPANY Ry 


1825 . Established 1825 on Independence Square, ® 1950 


Philadelphia and on the same site ever since 
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GROWTH without GROWING PAINS 


“Tall oaks from little acorns grow” . . . some- these you have that happy combination of agent, 


times, that is. It takes more than time alone, — fieldman and company which becomes, over the 


and growing is not always easy. years, a credit to the business. It makes growing a 


It takes experience, lots of it. It takes solid, sound pleasant, painless process. 
policies of management and service which are more No agency is too small, or too big, to earn a place 
than empty words. It takes careful planning, skill, in the growing National of Hartford Group. 


experience and good agency relationships, With 


National of Hartford Group 
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Pennsylvania Agents 
Name W. J. Zwinggi 
las New President 


War Situation Reflected 
in Resolutions Adopted 
at Annual Meeting 


By KENNETH O. FORCE 
BEDFORD SPRINGS, PA.— The 


wreck of the troop train in Ohio which 
killed a number of members of the na- 
Mtional guard from Pennsylvania cast 
Msomething of a pall over the convention 
of Pennsylvania 
Assn. of Insurance 
Agents here. Some 
of those aboard had 
been connected 
with insurance. 
The war was re- 
flected also in two 
resolutions. In one 
members pledge 
full assistance to 
any agency whose 
principal is called 
into service as some 
have been and will 
be. The other 
offered agents serv- 
ices as required to handle war damage 
cover when it is offered the public by 
the business or government. The two 
will be passed on to the N.A.I.A. for 
consideration and action. 
However, agency business is good. 
Registration was a record 450 and Man- 


W. H. Stewart 





NEW OFFICERS ELECTED 


President, W. J. Zwinggi, Pittsburgh. 

Vice-presidents, H. C. Aulenbach, 
Reading, and Edwin D. Peake, Phila- 
delphia. 

Treasurer, C. M. Thumma, Harris- 
burg. 

National Director, M. V. V. White, 
Allentown. 

Secretary-Manager, Frank D. Moses. 

Assistant Secretary, James H. Craig, 
Jr., Harrisburg. 





ager Frank D. Moses and his associates 
had lined up a varied, impressive pro- 
gram. Those not acquainted with Com- 
uissioner Leslie had a chance to become 
So at the reception given in his honor 
by the association. 


Stewart Reports Progress 


> W. Howard Stewart, Clearfield, retir- 
ing president, said in his annual report 
that in both membership and finances 
the organization has made good prog- 
ress, Charles Spang of Reading, chair- 
man of the conference committee that 
works with Middle Department Assn. of 
Fire Underwriters, said the committee 
recommends that agents with fire and al- 
lied problems clear them with local 
boards. The conference idea is work- 
ing out with real success. 

Membership has increased to 1,469, a 
net gain of seven, with two new boards, 
Shenango county and West Branch, 
Lewisburg. The Monroe county board 
Was reinstated. H. C. Aulenbach, Read- 
ing, presented the membership cup to 
the Erie association. Kenneth Smith, 
its president, accepted. 

The idea of recodifying the insurance 
laws has somewhat withered, Morton 
V. V. White of Allentown reported. He 
urged agents to get acquainted with leg- 
islative candidates. Mr. White is a mem- 
ber of the eastern agents conference 


Insurers Take Wisconsin 
Commissioner to Court 


Charge Lange Is 
Far Off Base 
in Rate Cut Order 


MADISON — Fire Insurance Rating 
sureau of Wisconsin, through Attorney 
Robert Rieser, has filed an appeal in 
Dane County circuit court here from 
the order of Commissioner Lange re- 
ducing certain fire insurance rates in 
Wisconsin, effective Sept. 1. The order 
reduced rates from 5% to 25% in cer- 
tain classifications and certain cities and 
areas. The appeal, which suspends the 
order until the case is decided, is pro- 
vided for under the insurance statutes. 

A preliminary hearing on the appeal 
will be heard Thursday afternoon before 
Circuit Judge Sachtjen. The reduction 
ordered Aug. 31 would total about 
$1,036,000 in premiums, while the origi- 
nal order issued July 17 would have 
totaled approximately the same. Addi- 
tional reductions under the last order 
were offset by three additional in- 
creases. 

The statute providing for appeal of 
the order to circuit court within 30 
days, further provides that if the order 
is upheld, the companies will have to 
make the new premium rates effective 
as of the date stipulated by the com- 
missioner. In this case, rebates on the 
higher premiums collected after Sept. 1, 
on both new and renewal policies, would 
have to be made. 


May Require Bond 


Judge Sachtjen, at the hearing this 
week, is expected to set the terms un- 
der which the order is suspended pend- 
ing the appeal. In such cases, the rat- 
ing bureau or the companies it repre- 
sents may be asked to post bond to 
assure premium rebates in case the 
order is upheld. 

Among the issues involved in the mat- 
ter was the percentage of permissible 
underwriting profit, Mr. Lange has 
held that a reasonable underwriting 
profit would be 24%%, while the com- 
panies contend that the profit should 
be 5%. 


committee that works with Eastern Un- 
derwriters Assn. He said it takes a long 
time to get things done. This is not a 
technical committee. It talked last week 
about whether the new extended cover 
fire is salable and if certain features are 
practical. He commented that fire ex- 
ecutives learn more from agents in these 
conferences than vice versa. 

The New England agent representa- 
tive on the conference committee wanted 
fire deductible. Mr. White doesn’t, he 
thinks it unsound. As a director or 
trustee he said he would never put him- 
self in the dangerous spot of authorizing 
a $5,000 deductible for an institution. 


Wolff Declines Reelection 


The press of personal business kept 
Herman D. Wolff, Easton, at his desk 
and caused him to decline reelection as 
national director, which he has been 
eight years. A resolution praising him 
for his work and leadership was unani- 
mously adopted. Mr. White succeeds 
him, Mr. Wolff was elected director at 
large. 

New directors are Ralph Bloomstine, 
Erie; W. H. J. Dawson, Milton; W. E. 
Helwig, Indiana; L. Val Hood, Wash- 
ington; J. R. Martin, Altoona; Everett 
Stubblebine, Spring City, and J. L. 
Snvder, York. 

The informative and sparkling discus- 
sion of the trade press by R. R. Dearden, 
3rd president of U. S. Review, was en- 
thusiastically received. 


Attorney General Fairchild and Har- 
old H. Persons, an assistant, will rep- 
resent the state in the court proceedings. 

The bureau contends that Mr. Lange 
failed to comply with the statute by 
finding on inadequate evidence and 
without that he was an aggrieved party, 
and by conducting a statewide investi- 
gation upon matters not presented by 
the original petition (which was origi- 
nally filed by the City of Milwaukee for 
rates in that city alone) and making a 
general probe without specifying 
grounds therefor, or giving notice to 
the parties entitled thereto. 

Also the bureau claims the order is 
unsupported by substantial evidence: 
that it is arbitrary and capricious; that 
it is in excess of the statutory authority 
or jurisdiction of the commissioner and, 
among others, is affected by the error 
of the commissioner in combining mu- 
tual and stock company loss experience 
when, upon the evidence, such combi- 
nation is not justified or authorized, and 
when upon the evidence such combi- 
nation it is apparent that the principles 
adopted by the department result in 
the arbitrary and unlawful distortion of 
stock company loss experience; that the 
new rate order violates the constitu- 
tional rights and privileges of the 
parties; that the order is unreasonable 
and unauthorized by virtue of its failure 
to allow a reasonable time for perform- 
ance of the duty imposed upon the pe- 
titioners by its terms, and by declaring 
former rate filings unlawful which had 
been lawfully filed, without allowing 
adequate or reasonable time to comply 
with its provisions and in filing new 
rate schedules in time to keep rates in 
effect and permit business to be done 
by the companies continuously and 
without interruption. 

It was also claimed that the 1947 
revision of the rating taws was in ac- 
cordance with the all-industry program 
to preserve state regulation of insur- 
ance under the terms of public law 15 
and that this eliminated the old rate- 
making authority of the Wisconsin 
commissioner, confining him only to ap- 
proval or rejection of rate filings. 


The local agent delivers to the public 
the major part of the information and 
educational activities of the business, 
George G. Traver of National Board 
said; it is in his local communities there 
are formed the individual opinions which 
add up to public opinion. 





M. V. V. White Frank D. Moses 

The policyholder judges the business 
almost exclusively by his relationship 
with the local agent. 


National Board Gives Assist 


Since this is so, one of National 
3oard’s principal goals has been to assist 
the agent to discharge this responsibility. 
Its advertising program has been de- 
signed especially to assist the agent to 
better inform his clients, prospects and 
the general public on the place of fire 
insurance in the free enterprise system, 
(CONTINUED ON PAGE 12 


Clinton L. Allen 
Named President 
of Aetna Fire 


W. Ross McCain, 
President for 17 Years, 
Becomes Chairman 


HARTFORD — Directors of Aetna 
Fire Monday elected Clinton L. Allen, 
executive vice-president, as president of 
Ross 


was 


Aetna and its subsidiaries. W 
McCain, 
elected chairman, the third man to hold 
that title. 

Mr. Allen, the company’s 11th presi- 


Brooklyn but came 


president for 17 years, 


dent, was born in 
to Hartford as a boy and was educated 
insurance in 1913 as 


here. He entered 


Cc. L. Allen W. Ross McCain 

a clerk with Orient, where he stayed 
until 1920, except for army service on 
the Mexican border and France. 

He joined Aetna in 1921 as special 
agent in Michigan, in 1924 became 
Michigan state agent and in 1928 state 
agent for Connecticut and western 
Massachusetts. In 1938 he became gen- 
eral agent for Aetna and its subsidiaries. 

He was elected assistant secretary in 
1939, secretary of all fire companies in 
1943, and in 1946 advanced to vice- 
president and transferred to Chicago as 
manager of the western department, suc- 
ceeding the late W. N. Achenbach. He 
came back to the home office in 1949 
as executive vice-president, a new office 
created by the board. He was elected 
a director last February. 

In 1948 he served as vice-president of 
Western Underwriters Assn. and is a 
past president of Michigan Fire Under- 
writers Assn. and Connecticut Field 
Club. He was active in the founding 
of Hartford College of Insurance and 
was at one time a member of its execu- 
tive committee and a trustee. 

Mr. McCain steps into an office vacant 
since the death of Ralph B. Ives in 
1934. He has spent 43 years in insur- 
ance, serving 31 years as an officer, 21 
as a director. He joined Aetna in 1911 
as state agent for Arkansas after two 
years as special agent for Texas and 
Arkansas with Phoenix. He began his 
insurance career with a local agency at 
Fordyce, Ark., in 1907. A native of 
Monticello, Ark., he attended Washing- 
ton & Lee University, University of Ar- 
kansas, University of Bonn in Germany 
and the Sorbonne in Paris. 

Mr. McCain has headed numerous 
insurance associations and is now presi- 
dent of National Board. He is a director 
of Hartford National Bank & Trust, 
Chemical Bank & Trust, New York, and 
of Connecticut Mutual Life. Active in 
community affairs, he has been chairman 
of the Hartford Bridge Commission. 
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tremens, BO. 0S 7.5 29.8 o 996 5.9 3. 3. . Oe ea surplus 
katong D.C. cece e cece ecieeecee ae oa 15.8 2.6 33.2 ¥s +s | placed through properly licensee ec he u 
ee enc 3.4 22 86 37.4 5.0 6.3 39 |lines brokers. He gave h of sneurancette educ 
ogra iso 3.2 23.9 6.3 yf! 3.3 | tive figures of the growth of sae Sonatcity Ag 
Gina ai arava eetoabetar 17.9 2.8 iy 57 7.5 3-0 |in New Mexico, showing —_ damall ome off 
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Globe d Rutgers «100000000 37.9 3.3 a7 7.6 8.0 3.3 | premiums were $2,983, — and in Course 
Globe & Rutgers ............ etait 46.2 2.6 “25 12.5 10.6 4 | premiums in 1924 were $24,000, a ifepeated 
eg ce ee i 63 a pd ee a | 1948, $1,119,000. Liability. van ae overing 
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Insurance “Ad” 
Group Set for Rally 


} Insurance Advertising Conference is 
ready for its annual meeting next Mon- 
day and Tuesday 

1 at West Dennis, 

Mass. Dwight P. 


Ely of Ohio Farm- 
ers is the president 
ual and will lead off 
with his annual re- 
>rque port. There will 
be a round table 
fiscussion, featuring 
Clark W. Smithe- 
man, North Amer- 
ica, as chairman, 
‘ : assisted by mm: Ws 
in history |Carlier of Northern & 
pany menjAssurance; E. R. 
Hurd, Jr., Ameri- 
an Automobile, and Hal V. Kennedy, 
Kansas City Fire & Marine. There will 
ntgomery,4je an address by Joseph E. Boyle, 
ed. vice-president of J. Walter Thompson 
Con and the luncheon speaker is Ww eston 
cual mith of the Financial World on “Your 
Repteigsses, onal Report and Public Relations.” 

il Durham At the banquet that evening Levering 
ctor, PaullCartwright of NATIONAL UNDERWRITER 
; jwill speak on “The Place of Advertis- 
Valton offing in the Insurance Business,’ and 
| Fe; Jacklthe toastmaster will be Theodore W. 
sr, Alama-|Budlong of National Board. 

is Cruces;}} On Tuesday the speakers will be 
id Charles|Philip J. McAteer of Boston; J. M. 
Hickerson on “How Headline Testing 
Makes All Advertising More Effective,” 
and luncheon speaker will be Donald F. 
ook, man-|Barnes, director of advertising and pro- 
h of Na-|motion of Institute of Life Insurance. 


derwriters 
esting be- Small Dwelling Lines 
Out of Pace with Times 


-onvention 
Insurance 





Dwight P. Ely 


le banquet 





Dennis of 











ition since 
stablished. 





Colorado, 

From R. Kirk Moyer, New Orleans 
s work js/ocal agent: I was very much interested 
t between /" the article that appear on page 2 of 





York andVour Aug. 17 issue headed “Dwelling 
us states, (Cover Unprofitable Up to $5,000.” 
his office| Just the other evening, before reading 
casualty Your article, I was reviewing some of 
agents of OUr records and noticed that where 
some of our agents had had policies 
. Wis. apn the books for years for small 
me com-@mounts such as $1,500, $2,500, etc., 
he author-[t was obvious that they had not kept | 
n and itsPace with the increase in values. We | 
iaton. He°@" go along for years collecting the | 
- manage- small premiums and then we have one | 
‘luable in- loss of several hundred dollars that | 
the forth Wipes out the premiums for many | 
years to come. | 








, is taking 


any scal al Plan Full Insurance Course | 
“t ¢ betwen Kansas City School 
KANSAS CITY — Explanation of | 


lans for a new “chair of insurance” 
A po- nd a school of business administration | 

at the University of Kansas City | 
Were given at an all-industry luncheon 
Sept. 8. ° 


alph 
t business 
> must be 


ed surplu + 
compara- he university has cooperated with 


ins surancetHe educational committee of the Kansas 
it in 1924(City Agents Assn. and the heads of | 
al ieee pani office life, fire and casualty com- | 


1948, the/Pames in setting up the insurance | 
e collision Choo, = | 
10. and in| COurses instituted last year will be 

fepeated in the 1950-51 academic year | 
943 wereroVering principles of insurance, ad- | 
premiums/"@nced property and_ casualty policy | 
. ond apoverane advanced principles of prop- | 
< in 199tTty amd casualty, and advanced life | 
4000, ‘surance. The courses are part of the 
and C.L.U. study. 


had 16 }-P.C.U. 


50. TI here 
and 18 Old Regional at Milwaukee 
MILWAUKEE — Royal-Liverpool 
ide of thefs holding a regional meeting here Sept. 
tion that}. About 200 will attend, according 
hort timely Edward A. O’Neill, resident manager. 
siness afl A panel discussion on fire and casualty 
iin ae ne will be held. Attending from 
or at ae the New York office will be George W. 
McCagg, vice-president; E. B. Van 
\Vorst and V. T. Bartlett, agency secre- 
| propos*taries. Assisting Mr. O’Neill from the 
25) local staff will be W. W. Ferguson, as- 


‘miums in 
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sistant resident manager; J. C. Olsen, 
Henry Jackson, P. K. Bruce and F. 
Herrick, state agents, and C. L. Davis, 
adjuster. 


—_—_— — 


Declares Extra Dividend 


The Iowa Farm Mutual of Des 
Moines, a farm bureau company, an- 
nounced a special 15% dividend to 
automobile policyholders, in addition to 
the regular 10% dividend that has been 
paid for several years. 


London Lloyds 
Writings Up 3142% 


London 


premiums 
which compares with £90 million in 


compares with the devaluation of the 
British pound a year ago amounting 


premiums were 


non-marine 


Lloyds has reported to 
British Board of Trade that its 1949 Norman F. Strayer 
amounted to £118,393,320 


The increase is 31%% which caused by 


4%. Marine, aviation and transit spection Bureau. 





THE ALLENTOWN NATIONAL BANK, NINETEENTH STREET BRANCH 
acainst FIRE, BURGLARY AND HOLDUP 


PROTECTED 


Modern in every respect. this new building 


is representative of the increasingly large 
number of banks throughout the U.S. which 
depend upon ADT ALTOMATIC PROTEC. 
TION to safeguard against fire. as well as 
burglary. holdup and other hazards 

ADT supplies all forms of Central Station 
Protection Services to enable banks and othe: 
institutions to obtain maximum protection at 


minimum cost. 


AERO AUTOMATIC FIRE 
DETECTION AND ALARM SERVICE 


SPRINKLER SUPERVISORY 
AND WATERFLOW ALARM SERVICE 


PREMISES BURGLAR ALARM SERVICE 
(for doors, windows and vulnerable areas 
PHONETALARM SERVICE 
GroltlaleMel-si-tailelamiolm cel Lit) 


HOLDUP ALARM SERVICE 


AUTOMATIC HEATING 
SUPERVISORY SERVICE 


Available in principal cities and surrounding 


areas. Write for complete information. 


Controlled Companies of 


AMERICAN DISTRICT TELEGRAPH COMPANY 
155 Sixth Avenue . . New York 13, N.Y. 





£59,580,633 as against 
£50,602,364 the previous year; 
premiums £54,261,196 as 
against £35,594,811 and motor £4,189,- 
559 as contrasted with 





pointed as special agent in Iowa by 
filling the vacancy 
the appointment 
in Indiana. Mr. 


Crum & Forster, 


Miller as state agent 
Strayer formerly 








PHOEN 


Fire 





LEME 


Fire € 


THE 


X-CONNECTICU 


GROUP 


of 


Patitteitevecm Grelitertelta, 





Che Phoenix 


Ansuranze Company, Hartford, Cows 


1854 


Connecticut: 
Fire IrwurancébeMarifordGonm 


4850 


OUITABLE 


ne Ingurance (Ompany 


PROVIDENCE, RL 
1859 


ATLANTIC FIRE INSURANCE CO. 
Raleigh, North Carolina 


THE CENTRAL STATES FIRE INS. CO. 


Wichita, Kansas 


GREAT EASTERN FIRE INSURANCE CO. 
White Plains, N. Y. 


MINNEAPOLIS F. & M. INSURANCE CO. 
Minneapolis, Minn. 


RELIANCE INS. CO. OF CANADA 
Montreal, Canada 


* 


HARTFORD 
30 Trinity Street 


CHICAGO 


Insurance Exchange 


NEW YORK 


110 William Street 


SAN FRANCISCO 
220 Montgomery Strees 


MONTREAL 


485 McGill Street 





All Forms of Fire and 
Property Insurance including 


Ocean and Inland Marine 


Country-wide Brokerage Service 


FRIED & FIRE- TESTED 





























































































HeNATIONAL UNDERWRITER September 14, 195 
(CONTINUED FROM PAGE 2) 
—Underwriting Ratios——_,_ 9————_———_Expense Analysis—————————__ 
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Merch. Fire, N. ; 4,854,722 35.0 53.3 11.7 3.5 34.6 4.5 7.4 3: 
Merchants Fire, ‘ 1,148 7 37.8 55.4 6.8 2.4 38.0 3.9 7.4 3.7 
Merchants & 1 2,102 2 40.1 48.5 11.4 2.7 30.1 5.4 6.9 34 
MOTCUry ks. 005 5,075,984 4,4 7 42.2 41.7 16.1 3.0 28.1 3.3 6.2 1) 
Michigan F. ) 2,456,035 3,4 43.0 44.5 12.5 2.5 24.5 6.6 6.9 4 
| Ae ae eee ee 3,410,879 3, 40.9 42.8 16.3 2.6 20.9 y BY 8.5 31 
Milwaukee Mechanics ............. 006 6,474,113 5,$ 40.9 45.9 13.2 3.2 23.8 6.3 8.7 3 

oe i. COM: cscetsaasbacasvkme — teimwua alee psa see re aoe =r — ‘ 
MINI dad at Gh uy 0 0 a Keio a a ee 1,157,971 41.2 52.7 6.1 2.6 8.1 8.1 10.1 33 
National Ben F ‘ranklin ee ee Sere 2,385,200 40.9 45.9 13.2 3.2 3.8 6.3 8.7 39 
So Daa en ee eee ee 20,811,005 39.9 46.0 14.1 2.7 3.2 7.1 9.2 3.3 
Se OOD nie week oc drut dad oes 191,866 25.2 25.3 49.5 2.0 2 17.2 4.1 32 
TE Err ere ee 12,370,637 44.0 44.5 11.5 2.5 7 8.1 7.8 34 
DE. civcecstuhwtitbsnndecete anne 988,282 46.9 48.4 4.7 3.5 6 7.3 7.6 44 
EE al Did clic nti, oie el tre 2S en oe Guile. @ He ter 5,163,868 42.0 42.9 14.7 2.0 m 5.7 7.5 3.0 
RE a Se ee ee ee 614,009 43.0 44.1 12.9 2.5 » 6.6 6.5 49 
ee ND ic hav we bavessescnnesas 6,004,241 45.5 42.3 12.2 2.1 6 12.8 3.0 6.8 
ee eg ee, 8 3,669,794 40.1 45.8 14.1 2.7 4 5.4 6.9 34 
New York Underwriters .. ia,.....sse0 3 43.8 41.7 14.5 2.0 *} 5.5 6.4 3. 
FEE ees er. ere eee 2,$ as 48.9 51.8 —,7 2.6 : ) 6.4 8.7 21 
EES eae re amir are ree 11,731,808 40.5 44.3 15.2 2.3 23.5 a8 7.9 35 
moO. Deraciom Mercantile .....vcccccckccves 5,058,062 42.8 47.5 9.7 3.2 23.6 8.0 8.4 43 
ce Rr eee 9°200,560 8, 39.4 44.6 16.0 2.6 26.4 5.6 7.2 2.8 
ES EES 6-26 5 .0'0'6 5 6 Wie Wide hie 4,501,951 4,2 43.8 47.8 8.4 2.8 20.4 8.4 11.8 44 
ON Si SS ee 7,143,500 5,5 37.5 49.5 13.0 3.4 29.4 5.4 8.2 3.1 
J SS ee eee 788,097 ke 38.9 44.4 16.7 2.2 25.0 6.9 6.9 | 
ie Hs ED hc wkeniecadaet ea aks nade 6,771,976 2 33.4 51.6 15.0 3.3 25.2 9.4 9.5 4) 
rere ere ree 2,249,809 2 2 41.2 51.6 7.2 3. 20.1 11.4 12. 4 
CN Ee eer er ee rrr re 3,638,893 3,18 39.6 53.5 6.9 4.0 28.7 6.7 10.9 3.2 
eee eter ae 5 3,390,089 44.7 45.9 9.4 2.5 27.0 a 5.7 3 
0 FOr ee Se ee ee eee ey 1,939,03 39.8 49.7 10.5 3.0 19.7 9.2 12.0 5.3 
AR Doice.aciee eh vane eae Ce aoe 3,088, 044 34.7 49.5 15.8 5 34.9 3.5 9.3 3.7 
NG ag: 6 b's cd db Widow hipe. B aes ie 41.0 54.9 4.1 6 28.8 4.9 9.1 41 
CCP TOT Cre ree 44.0 54.4 1.2 3.3 26.3 9.4 10.4 5.0 
EE re ae a anger eery marae 40.3 47.3 13.4 2.5 23.0 7.5 10.3 4p 
I) oo wa heddie nae be ee oe heead 27.8 ba ae ‘ue eal «s* Tr eee ee 
NE Bis G bie x Olea ola ed Ee acalas whee ee 40.9 47.2 11.9 2.2 27.0 5.8 8.4 3.8 
ea apnea ae eat na nite aia 41.2 53.0 5.8 26 8628.1 81 10.4 3 
Pr COED Coc cc eek ener sneusaee 26, 02% 26.1 69.6 4.3 1.4 56.8 6.2 2.8 24 
PITRE WENO ces tcscccdetereovce 5,472,837 44.0 5. 9.2 3.1 22.8 8.1 8.2 4.6 
PEE. E> GD Be scnceccocvedeoes 7,527,419 44.4 9.7 3.0 22.6 9.2 8.2 2. 
Philadelphia National ......ccccecccess 727,064 41.3 12.6 2.6 26 7% 6.5 3.3 
yy, SO eer errr eee 3,041,534 40.3 8.4 5.2 22 7.3 11.9 4.1 
COI, weedla aed ass Ou sa Wen eee 15,777,622 40.9 15.9 2.4 25. 5.6 6.6 32 
a SE ay eee er 2,449,302 40.2 2.6 3.3 33.5 5.8 11.0 3.4 
SRE aera ey bee rae ee ee rat 832,577 28.7 —12.6 4.6 13.6 20.4 32.2 3.1 
0 ER eee ee eee 2,701,032 34.8 18.4 2.6 26.0 2.5 11.8 3 
I MS oe ok a cell ok awe ee pgs i sae ae AUS rere cea re 
PE MM neat oHR eee e eed nde 40.3 46.5 13.2 3.2 27.0 4.8 7.5 4.) 
ll Re Seer err 41.2 51.6 7.2 3.0 29.0 7.1 8.1 44 
NT 8 ooo. & i dw elee te '* 00 deka 38.6 60.2 1.2 2.5 45.9 1.4 5.0 54 
EPR ee ee ere 41.7 42.8 15.5 1.8 24.7 5.8 7.4 3.1 
IN al 88, oe Cell a iran a ee Caw owe Oe 48.9 48.2 2.9 2.5 33.2 2.8 8.6 1.1 
SE. “Se aict uw wlveales Maw eee eee cs pine 41.5 46.0 13.5 2.7 26.3 7.2 6.5 3.3 
EE. 6:5 ce acce en ndarAeaee ee 60 Kee 29.5 4.3 16.2 4.1 29.6 14.1 2.6 3.9 
MeOCMORtOr AMOTICAR ..cccccvccccscees 43.5 43.2 14.3 2.6 21.6 7. 8.0 3.2 
I a Sis oa o's wig tre dace Wares 44.4 54.6 1.0 3.6 28.0 8.5 9.7 4.8 
PUGS BMOUNNIEY csceccccncwceosrseve 42.0 42.5 15.5 1.8 24.5 §.7 7.5 3.0 
ea ale eae an aa we ee eke a ae nee 41.3 42.4 16,3 1.7 24.5 5.8 7.4 3.0 
Pr ere reer ree re 36.9 46.5 16.6 £< 18.6 8.6 11.1 54 
FS OO SAY pp ae eee ee 42.4 41.9 15.7 2.6 22.8 4.3 9.0 3.2 
I IM re oa 5 ste hs ne wie ore 3 "480, 677 42.6 53.7 3.7 2.8 25.2 9.0 12.2 45 
sch Wed eh eaten sacks sees 0 ected sa ews 2, 600,015 41.9 47.5 10.6 4.3 14.7 6.9 15.5 6.1 
eS eC ee Serer reer se 1,075,116 1,007,891 44.7 52.2 3.1 3.5 26.4 6.3 12.7 3.3 
eS, eee er Pre eT eee er Ter Tie 291,621 45.7 42.3 12.0 1.2 24.7 5.4 7.5 3.5 
ee rT eS eee Tree Teer 461,059 11.3 57.1 31.6 4.3 17.2 16.0 13.0 6.5 
ey ere Serre et ee 7,108,425 43.7 44.7 11.6 2.3 23.9 5.6 9.9 3.0 
DEE cto behseaseasbonrenenss eh duu 614,009 43.0 44.3 12.7 2.5 24.5 6.6 6.7 4.0 
PE EEO ccc cerca kedsdeseene a Oe 366,014 47.8 50.9 2.2 3.2 32.9 4.8 6.6 25 
South Carolina ...cccccscvvsesccvcses 35.9 44.1 20.0 1.6 40.2 2 1.7 4 
SS ESR en eer 39.3 45.0 15.7 2.9 25.8 5.7 7.1 3.3 
PE crend6 en ebeeeeeeeeeeeuen ae 43.0 44.4 12.6 2.5 24.5 6.6 6.9 3.9 
IE: SRTOMNENS oo 6.6 6 6:4. 066.00: 4.60 eeweenn 38.0 47.1 14.9 3.4 19.7 5.9 14.3 3.8 
Oe, ES ere ere ree 44.9 48.3 6.8 4.0 26.8 5.5 8.7 3.3 
I ok x tvdic an yasnt xe epee 40.8 55.4 3.8 3.2 31.8 5.1 11.1 4.2 
POS (SERPS ccc ccs wrasecveenende 51.0 40.0 9.0 1.8 38.2 ows 0 wes 
EE Aral a uk’ a bas i'm. a dad w aed Oe CS Mole a ES 40.8 42.4 16.8 1.6 24.7 5.8 7.4 2.9 
PR a re ee ee Pee eran 44.4 53.9 1.7 3.5 28.0 3.2 9.4 4.8 
| errr ST eee EET —aat ai 7 eb se cad iam an os vee 
ee ae ee eee 2,981,869 38.5 45.9 15.6 2.1 23.2 5.6 10.6 4.4 
Py RIOT ORNOD. oc cocccccccsesarvveces 518,795 38.4 51.8 9.8 2.6 25.5 7.0 11.1 3.5 
Switzerland General .....ccccccesscce 1,073,066 45.7 44.7 9.6 2.2 39.5 éon y Fe 1.9 
py PORT TET Tere TTT Te 674, 897 42.5 43.4 14.1 2.0 25.4 5.7 7.4 2.9 
TOMMMOCOUTIMOMORE cccctcccccreccsvseus 683,757 39.4 45.9 14.7 2.7 23.2 7.3 9.1 3.8 
RERTOIGTS ctaccstesvesvascnesresinensens 16,086,633 37.8 49.1 13.1 2.2 23.8 7.2 12.9 3.0 
We ED ceca chad vases crerorseseces 432/412 28.9 44.4 16.7 2.2 25.0 6.9 6.9 34 
RON ERONNE BE, ccacsessssevensewane 432,031 45.4 50.2 4.4 3.7 35.8 2.9 4.0 3.8 
SE Ms sac ae vba wens > wees es owe : 1,269,466 39.7 48.8 11.5 3.5 23.5 7.5 10.3 4.0 
Ng Eo eee eee eer ie 6 1,134,658 46.0 50.1 3.9 3.3 36.5 1.3 5.2 3.8 
Union Marime ....ccsccscccscccccccce 1,12 1,032,770 40.3 50.7 9.0 5.2 22.5 7.0 11.9 41 
a TS By Sg PPP er rere Ter eee 1,24 1,254,213 40.5 49.3 10.2 5.2 21.0 7.0 11.6 4. 
2 eeer ce 16,284, 788 14,739,716 39.7 44.8 15.5 2.4 25.9 5.7 7.8 3.0) 
ly, ee IE. . So wean cceen ee ewe eee 163,260 103,359 44.5 59.1 —3.6 4.6 16.7 26.6 6.0 5.2 
SOD aia c ease 6 how AVC CORO OS ee aw 1,620 1,6° —29.1 36.8 92.3 1.0 —1.4 3.3 18.8 15.1 
a i SS Serre errr rere rere eee 1,115,838 31, 48.1 48.7 3.2 2.7 5.7 4.0 2.8 3.3 
a aR eee are see 296,893 5 42.3 48.3 9.4 4.2 14.3 7.5 16.6 5.1 
ee Ae rrr ree re ee 1,869,830 46.0 46.0 8.0 3.9 23.9 5.6 7.8 4.8 
WasShinGton ....ccccncsvccancceserees 36.6 57.3 6.1 4.9 32.5 4.9 9.7 3.0 
NO che babe. cards AAR OA LEO MERON 39.7 45.2 15.1 2.6 25.8 5.7 8.0 3.1 
NNN EG Nia ew iw nie reyesmnnecee 39.6 44.0 16.4 2.5 25.8 5.8 7.0 2.9 
EEE HES On cca wa ccd ceer eee oc 0h82 49.3 54.5 —3.8 5.3 26.5 3.3 14.7 4.7) 
Western National Indem............. 43.1 45.5 11.4 1.6 43.0 es 8 
Western National ........cccsecscvce 1,616, 911 40.0 45.4 14.6 2.3 24.8 6.8 8.9 2.6 
SE Ws Ee, SEs eee a Ree ear risevetenee 2,569,504 ' 41.6 54.8 3.6 2.9 27.7 7.3 12.4 4.9 
0.0 ao Kew e8eeeceOReecere sane 1,588,371 1/784,985 45.6 48.0 6.4 3.2 23.5 5.5 10.8 5.0 
od — — 

TORRE. SEES Sildcaddavcccmemscens $1, 003,522,910 $936, 198,7 7 726 40.7 46.0 13.3 2.7 24.6 7.0 8.3 3.4 
1945 563,380,771 53.1 48.5 —1.6 2.7 26.2 3.8 12.3 3.5 

1946 644,288,459 53.3 48.9 —2.2 2.9 26.2 4.1 12.4 3.: 

1947 770,738,539 53.6 47.2 —.8 2.8 25.4 3.8 12.1 3.1 
1948 867,012,493 48.3 46.4 5.3 2.8 24.7 3.6 12.0 3 | 
MUTUAL COMPANIES | 

SPP EUC EET OCT TOT CCE TT $ 426,370 $ 35.8 32.6 31.6 2.8 15.4 3.4 8.6 24 
EE SN acs core nice ewaeee wane we 403,131 32.5 39.4 28.1 4.5 1.0 14.7 16.5 2 
Denerteee Mut. LARD. 2... ccccccccsccccs 344,218 41.5 44.2 14.3 a06 44.0 ss 2 . 
EE WOU. BE. eo cncceecvcvevcss vi 1,374,747 3 25.9 49.3 25.6 2.8 28.6 6.1 10.4 1.4 
SS Ee 1,060,024 30.2 49.9 19.9 2.7 11.8 11.8 18.7 48 
eememere WEE. Dire ...c nk ccccccsiccecs 1,004,408 36.8 38.1 25.1 2. 16.6 5.3 11.3 2.8 
Cambridge Mut. Fire ..cccccveccoses 842,626 786, 039 31.6 36.2 32.2 2.3 21.5 3.4 5.4 2.6 
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Kirkpatrick Outlines Problems 
of War Damage Insurance 


Problems of indemnification for prop- 
erty losses and for personal injuries to 
civilians under modern warfare condi- 
tions were searchingly discussed by A. 
L. Kirkpatrick, manager of the insurance 
department of the U. S. Chamber of 
Commerce, in his talk before Pennsyl- 
yania Assn. of Insurance Agents last 
week at Bedford Springs. 

War damages to property present 
questions Of social and political ramifica- 
tions, and Mr. Kirkpatrick pointed out 
that experience in other countries has 
shown that what might be the most feas- 
ible plan is not always the prime con- 
sideration if public opinion is sufficient- 
ly aroused. The only question becomes 
that of method. 

For example, a fair estimate of prop- 
erty values in the United States is be- 
tween $400 and $500 billion. Any esti- 
mate of probable total loss to this huge 
amount of risk would be conjecture be- 
cause it would be based on so many 
variables. However, if experience in the 
last war is any criterion, it can be safely 
assumed that large centers of population 
will be the most usual bombing targets. 
In world war II there was no close cor- 
relation between the number of war 
industries, the population and the in- 
cidence of bombing, but large population 
centers were the only most frequently 
bombed. 


Payment Plans 


The practical question of payment has 
been very much in the forefront in 
Great Britain and the United States. The 


British had first taken the position that | 


a plan could not be established which 
would commit the country to so vague 
and indeterminate a liability as that re- 
sulting from war damage to buildings 
and other personal property. However, 
public opinion and dissatisfaction with 
such an indefinite commitment soon 
forced a change of policy resulting in 
the war damage act of 1941 which gave 
virtually complete protection to real and 
personal property. This plan is a per- 
manent one to be kept in stand-by condi- 
tion during peace time. 

Mr. Kirkpatrick presented some fig- 
ures on the British experience under its 
three plans covering commodities, busi- 
ness, and personal property. A large 
deficit accrued under the personal prop- 
erty plan due primarily to the fact that 
free coverage up toa maximum of $1,200 
was given to all persons, with the option 
of purchasing additional voluntary in- 
surance. 

Half of the compensation payable un- 
der the British plan resulted from dam- 
age in the London area. Some 92% of 
the business and commodity losses oc- 


| curred during the winter blitz of 1940-41. 


Cites WDC Experience 


Under the U. S. war damage plan 
during the period Dec. 13, 1940, to June 
30, 1947, losses aggregating $1,2 
were paid. In the period July 1, 1942- 
June 30, 1945 (the period during which 
premiums were actually collected) the 
total premiums were $245,921,053. The 
bulk of the losses occurred in Hawaii, 
Alaska and the Pacific islands. The to- 
tal maximum liability was approximately 
$140 billion of which about $23 billion, 
or 16%, was concentrated in New York 
City. 

The problem of who shall pay for 
damages raises the question of whether 
the cost shall be borne by the individual 
property owner through premiums, the 
government through taxes, or by a com- 
bination of both. The German and 
French laws recognize a responsibility 
of government to pay indemnity for de- 
Struction of all types of property as a 
part of the direct cost of war. The acts 
make no provision for payment of pre- 
miums and all sums come from the na- 
tional treasury. 


In Britain, the insured property own- | 


‘PROVIDENCE 


er pays a premium for war risk cover- 
age on commodities and on business per- 


74,000 | 














sonal property. Free coverage up to 
$1,200 is given on private property with 
a premium being required on amounts 
in excess of this. Compensation for real 
property is financed partly by the prop- 
erty owners from premiums and partly 
by the government on a 50-50 basis. 
The War Damage Corp. in the U. S. 


pores on a premium basis with the 
deficit, if any, to be made up from the 
capital of WDC which was $1 billion. 

There are arguments both for 
government to assume full responsibil- 
ity and for individuals to assume full 
responsibility, Mr. Kirkpatrick remarked. 
It claimed that in case of a catas- 
trophe it would be impossible for any 
organized group of policyholders to con- 
tribute sufficiently in a relatively short 
time to meet the financial demands. One 
approach that this cost should be 
considered an expense of war and 
equitably borne by all citizens since it 


many 


is 


is 


as 


is the community’s duty as far as prac- 
ticable to mitigate the effects of hap- 
hazard war damages by spreading their 
burdens. In many cases it is of definite 
value to the war effort to have the dam- 


aged plants put back in operation as 
quickly as possible. 
An opposite approach is that if the 


government obligates itself to pay dam- 
ages in full it would constitute an un- 
justifiable earmarking of national re- 
sources for a particular objective. It is 
argued that a tax on the whole 
country is a disproportionate tax on the 
(CONTINUED ON PAGE 30) 
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PROGRESSIVE PROTECTION 


... since 


1799 


In 1799, “John Weskett On Insurance” was the 


Manual for underwriting. 


John Mason, first presi- 


dent of Providence Washington, used the copy illus- 


trated which is a highly prized volume in our library. 


During most of our nation’s history Providence 


Washington, through its agents, has insured the 


ventures of commerce and industry against loss by 


marine disaster and fire, 


New England’s oldest stock insurance company 


will be pleased to serve your agency. 


PROVIDENCE 
WASHINGTON 


—— os signa 


‘ N DED °°? 


PROVIDENCE, RHODE ISLAND 


WASHINGTON 


INSURANCE 
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Year in and year out (CONTINUED FROM PAGE 4) Tak 
you'll do well with the 
ca——_ Underwriting Ratios——,_ - Expense Analysis ———___, of C 
HARTFORD CUETRL BETSTS, MERE. cc ccsccceccccsece 6,522,112 5,667,037 38.0 39.3 22.7 2.3 21.9 4.5 7.9 2.7 
Coamopotitan Mut. Cae. ....ccccicccscs 36,447 21/338 36.2 53.7 10.1 3.8 49.9 es o8.6 ide 
Cosmopolitan Mut. Fire .........s.00. 41/896 34,953 40.1 118.2 —58.3 10.8 45.3 13.6 43.4 5.1 f h 
DOTEMOSCEP MEGE. DITO .. cc cccccccceses 298,093 298,833 27.9 30.1 42.0 3.7 2.9 6.9 13.3 3.3 0 
Employers Mut. Fire .......ccccccces 810,468 556,388 33.0 44.3 22.7 2.4 4 26.4 12.6 2.5 
parm Bureau Mut. Fire ....cscccccese 1,611,155 1,301,822 29.2 71.9 —1.1 5.5 —1.7 35.4 29.0 3.7 Tom 
a ee Peer eee 1,116,339 1,035,845 35.7 41.6 22.7 3.8 25.0 4.0 6.5 2.3 o 
i OY vn c.5 ccc eaeeedmedas 801, 316 742,503 31.9 44.6 23.5 2.5 23.2 3.7 12.4 2.8 dential 
eee: WG, WEED cvcccwcenesscene § 319,838 31.5 34.0 34.5 2.6 8.4 2.5 17.4 3.1 
a re re eee 40,977 17.3 62.9 19.8 6.3 34.0 15.2 6.8 6 
Grain Dealers National .............. 5,556,388 33.8 38.8 27.4 1.6 15.5 7.1 12.1 25 
Hardware Dealers Mut. Fire ......... 7,158,239 27.4 28.7 43.9 1.7 2 16.5 7.6 2.7 
Hardware Mutual, Minn. ............. 5,771,885 26.1 37.6 36.3 1.9 2.2 20.7 9.7 3.1 
TD OF PRS 367,484 26.0 26.7 47.3 1.8 6.7 7.0 8.8 24 
Pe CU IO beck ccccccedvesees 1,014,821 29.6 43.7 26.7 2.5 17.5 3.2 16.9 3.6 
PO MEGS 0 cb eectceeeease 4,317,109 37.2 35.5 27.3 2.2 16.5 3.9 10.0 2.9 
SD a si wd ne 0 6 dae 68.6 a bate 6,328,453 28.9 31.0 40.1 1.6 2.1 15.8 9.6 1.5 
re 1,091,198 46.9 24.7 28.4 6.5 4.8 10.8 1.8 8 
RO I ED nk a 0 4-00.00 00 oa 8 wae 2,190,777 39.2 27.8 33.0 1.9 6.0 8.8 7.7 3.4 
Lumbermen’s Mut. Cas. .............- 68,521 80.2 13.9 5.9 3 12.9 — > 2 
CE ES Saw saeeec cade wewne 3,358,753 33.6 37.8 28.6 2.3 18.7 3.6 10.4 2.8 
Se OEE eee 303,819 28.6 39.6 31.8 2.8 23.3 2.8 8.1 2.6 
Merchants & Bus. Men’s ..........e0.- iy 788,003 25.8 —65.6 139.8 2.4 —136.3 50.7 12.5 5.1 
DROTTIMEMOM. BEM. WEED ccccccccccecesue 2,520,611 2,253,535 33.4 37.8 28.8 2.2 24.3 3.7 5.3 2.3 
DERE DORDIONS DOME, oc ccccevsccoves 5,135,075 4,673,542 32.9 37.0 30.1 1.6 22.0 5.0 6.0 2.4 
ee, BM, on k.csevesaneee nes 65,069 33,881 63.5 50.4 —13.9 10.0 38.5 —- 1.8 al 
EE EE ere 1,371,771 1,215,278 28.6 39.3 32.1 2.7 23.3 2.7 8.0 2.6 4) 
Ps CE bubcecuseeseaatesesews 3,010,811 2,908,927 29.6 50.6 19.8 1.6 28.8 13.3 4.7 2.2 
ke EE SE ee ee ee 1,175,078 1,131,416 34.4 34.7 30.9 1.7 5.0 12.8 11.2 4.0 | T. I 
ts Sn cevessevkerentcees 1,407,573 1,330,164 46.8 40.2 13.0 3.0 16.6 9.1 9.4 2.1 
eS. SB ee 2,624,034 2,543,329 33.2 37.3 29.5 1.6 18.8 6.9 7.3 2.7 | 
Mutual Imp]. & Hardware ........... 7,419,484 7,041,716 29.8 35.6 34.6 1.5 5.7 16.3 9.4 2.7| ments 
HARTFORD POLICY MMCMRE HONG? THB. ooo ccc ccc ccccccenes 12,162 12 68.8 13.7 17.5 a 13.7 cas <a ... | Branifi 
eee) GERMSO BUC. LARD. 20. cccscceses —3,755 11 42.0 are ach és Jon ne aol pat elebr: 
" Nat’l athe eae 127,960 24, 14.4 33.7 51.9 1.3 ot 7.9 22.3 2.2 in ae 
DT DEE, divers cccecedoncesena 3,015 976, 29.6 36.1 34.3 1.7 21.1 1.8 8.2 3.3 sure 
—to deal fairly N.Y. Merch. Bak. Mut. 2000000 0.00000. 91 369 54.0 4 . . an 3.4 4.2 For 
Norfolk & Dedham Mut. ...........6.-. 26.5 41.7 31.8 2.3 25.2 4.2 7.4 2.6 vine 
—to act courteously Northwestern Mut. Fire .......11221: 31.9 43.6 245 2:8 24.7 5.8 8.0 93} becam 
to sh ° Oregon Mut, ___ SES eg ea aes oe 35.4 39.2 25.4 3.1 82 9.3 14.8 35| Mr. B 
ams PUWwimemet Mut. Fife ...cccccecessecs 30.0 31.5 38.5 2.9 6.7 3.8 5.8 2.3 Co., w 
ad S ow a sincere OME. LAD. MEU. PITS 2c cccccccccscce 38.3 2 37.5 £1 3-4 6.3 ag 3.4 ance © 
ORM Were PeUt, FITS 2c cccccccccses 35.6 0 25.4 2. 20.7 7.2 5.8 3.2 . 
desire to please— MUNCH MISE FIO oc ccc ccc eccccccsens 38.5 2 29.3 2.7 16.0 2.5 8.3 2.1 At t 
CJ See GED DOUG, wc ccccccecceccece ; 22.4 5.4 22.2 2.9 3.2 21.9 14.2 3.2 ar va 
at all times and under Traders & Mechanics |..........1...: 1,005,489 50.3 27.5 22.2 3.4 5.9 3.7 9.4 a 
+) RS PD 66 ieee sde deed vaed eee 601,790 32.3 26.9 40.8 4.1 —20.7 19.0 17.1 74 Ps 
all circumstances. Western Millers Mut. ................ 1,018.557 35.8 43.3 20.9 2:2 224 14:4 15 93 | said. 
Worcester Mut. Fire ...........20000- 1,889,268 33.4 38.9 27.7 2.5 21.4 2.6 9.8 2.2 The 
We OEmOON SS BOUL. FEO oc cccccccccesoce 141,790 35.6 61.9 2.5 7.2 on 3.5 45.2 6.0 rent st 
j [AR I FORD Totals, 1949 33.2 36.9 29.9 2.3 13.4 9.3 9.1 28 | pany. 
945 4 43.1 37.9 19.0 1.8 16.4 2.6 14.5 261 they v 
1946 93 i 5 3.0 38.6 18.4 2.1 14.9 4.3 14.7 2.6 kh 
FIRE INSURANCE COMPANY 1947 105 77 92524810 41:9 38.0 20.1 2.1 14.5 4.2 14.4 2.8 Phe 
ACCIDENT and INDEMNITY COMPANY 1948 104,486,099 37.3 37.6 25.1 2.0 13.6 5.2 14.1 2.7 oll ? 
casua 
LIVE STOCK INSURANCE COMPANY P 
MI J A I S ru 
Hartford 15, Connecticut FACTORY TU ; " With a 
Arkwright Mut. Fi 6,260,040 $ 6 55 8.1 11.8 80.1 4 . 3.3 7.1 1.0 | In 193 
Blackstone Mut. w 7,285,791 9.7 125 77.8 a. <ad 3. 8.3 g} dn 193 
Soston Mfrs. Mut. Fire ...........008 9.3 12.9 77.8 2 —.1 9 10.6 1.2! of the 
Cot. & Wool Mirs, Mitt. ....ccsccvnsee ,485,! 9.2 12.9 77.9 3 —.1 10.1 11) capital 
ae = EE a ose 6-0 an are ea apie oan 565 11.3 18.0 70.7 6 6.2 8.3 4 elgg 
Manufacturers Mut. Fire ............. 9.0 11.7 79.3 3 : 6.7 1.1 | 4aWS, « 
Pale, DAGPe. DEUS. WITe .n.ccccccvcvcce 9.3 12.0 78.7 6 ; 6.2 1.7| the gt 
EPOCOCtIOD Mut. Fire ....cccesscseves 10.4 10.7 78.9 3 , 5.2 1.7 which 
Wes CMOOr MO, FIPS... csssevcsees 9.5 13.5 77.0 4 —.1 6.8 13 P . 
COMPLETE - : aoa aes eas - _ 
RV a er er ee = 7,896 9.5 12.9 77.6 3 * 2.7 7.9 . atec 
VALUATION SE SE etkvbcatsvandsecekanven . 669 13.6 116 74.8 1 1.0 9.6 oF sane 
APPRAISALS RPE ce fekwacasmaviauncaawne 44, 15 57,803 18.6 15.1 66.3 4 1.2 12.3 ey) oe 
ER en aaa 56,250,944 14.2 14.1 71.7 4 1.1 10.8 1.8 | conser 
a a ee ee ee 82; 668, 9 58 66,050,948 22.1 12.9 65.0 4 1.1 10.4 1.0 value 
been 
RECIPROCALS proxin 
Affiliated Underwriters .............. $ 1,165,358 $ 994,832 59.9 21.8 18.3 1.7 5.6 6.6 4.9 3.0 Wit 
American Exchange Under. ......... 354,608 311,245 18.8 45.3 35.9 1.7 4.6 14.6 21.1 33 dentia 
CPAMMGTS TUMCOONES 6 occ cccccsssccese 2,458,237 2,507,807 39.2 34.2 26.6 a 30.6 oa 1.6 19| a port 
ParepeOOErmrIe, UNG. ...ccccecccces 157,521 138,117 18.9 46.6 34.5 1.3 4.6 14.6 21.5 4.6 Mr. B 
Individual Underwriters ............. 590,947 518,605 18.8 44.3 36.9 1.4 4.6 14.6 20.9 2.8 > 
Metropolitan Inter-Ins. ...........ce0. 354,528 311,165 18.8 44.9 36.3 1.4 4.6 14.6 21.2 3.2 | 
ie ed EE MPs si S ce wccnveccesese 512,148 449,462 18.8 44.8 36.4 1.4 4.6 14.6 21.1 3.2 F 
Subscribers at Recip. Ex. ...........- 607,995 637,958 36.9 34.9 28.2 1.9 2.9 14.7 12.3 3.1 oul 
Underwriters Exchange ............. 130,479 13 ey 12.6 38.3 49.1 8 a 18.6 14.0 3.5 
Warner Recip. Insurers .............-. 1,061,017 1,008,13 62.1 33.7 4.2 1.1 26.9 — 2.5 32; On F 
Ee ee ee $ 7,392,838 $ 7,012,076 39 34.5 25.9 A 16.4 6.2 8.2 2.7 Will 
RE oie ia sae aise bend ieee See 4°945,054 4,757,978 37.2 32.2 30.6 9 1 8 28.1 __ | eee 
DS edad it ain bacacsaneNne 5,910,646 5,101,766 37.1 39.8 23.1 1.0 1 1.0 35.2 25) genera 
ROL p20 Ra n.s.e teases eet aes 7 314,795 6,103,492 31.5 36.8 31.7 6 7 1.0 32.0 2.5 Cou; 
MONS ota tks So. osh a are atc eae 8,168,324 6,729,550 26.8 41.3 31.9 9 8 1.0 35.8 28, manag 
Arnol 
REINSURANCE Natior 
eS ee $ 37.5 2.5 Sed 37.5 sais = ‘aa F. Re 
PERU, TRONOUVE 656. 6b csc owncks«eee $ 48. 2.0 1.5 42. 2.9 5 BI specti 
| eee ee 2: 219, 673 37.1 49.5 13.4 1.8 44.7 See 2.8 2 progra 
EAUMCOEEOUE POGUMM, 2c cccccccesccccces 5, 444, 880 39.0 51.8 9.2 1.3 46.6 8 2.5 0 | I _ 
Copenhagen Reins. Biss kau aaa aed 43.7 40.1 16.2 1.9 37.9 et 2 ~~] Saeere 
I oso cc aca dih oes win wee em 36.4 64.7 —1.1 4.9 40.4 5.1 13.4 9! which 
Employers * Al Vertrerr errr rere 39.3 57.6 3.1 1.9 54.5 9 3 * this v 
EN 6 da Sigiae.y Odie oars Mowe dleidian nea ew ea 25.9 48.0 26.1 1.1 38.5 4.0 4.2 4 manac 
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Peer ereeer rere ree ee , 44.2 53.6 2.2 2.9 47.0 em 3.2 ) Mr 
Ee er re 2, 36.9 51.2 11.9 1.9 44.6 2.2 2.1 4 | ere 
OR re eee 41.0 39.1 19.9 1.7 26.9 9.8 a 4| the fir 
DPEEEEE DEED oc ckcccduenteciones 1 47.3 46.7 6.0 3.3 40.1 sft 3.2 1; vital 
6 cake bases &w6 N06 bw Mee 53.1 37.2 9.7 1.5 31.7 Fe 2.7 a also 
eee errs sre ‘ 45.5 44.7 9.8 1.9 42.2 5 ead — —- = 
PERE RMN TEOTAM, os occ weet vecceees 38.8 47.1 14.1 1.9 42.3 6 2.2 1) tions 
SIE ERT 35.8 47.4 16.8 3.0 42.3 ‘ 2.0 1} the fir 
Prudential, Gt. B state Fase wie citeile ch 43.9 53.6 2.5 3.0 43.4 4.7 2.5 Mr 
pesmemram. Corp... HM. FT. wcccccscvccses 46.5 36.6 16.9 1.4 33.3 6 1.3 oes 7 a 
EL, SaGdag wad aNd tec ellueens «eee ee 44.7 50.9 4.4 2.7 40.8 . 4.9 2.5 nis of 
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Urbaine Fire 45.3 48.7 6.0 1.8 37.6 8.4 2 - 
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BRANIFF MAKES PLANS 
Take Prudential 
of Oklahoma Out 
of Moth Balls 


E. 
Fire 





Tom 
dential 


Braniff, president of Pru- 

of Oklahoma City, an- 
nounces that stock- 
holders have voted 
to increase the au- 
thorized capital 
from $150,000 to $1 
million. 

Mr. Braniff said 
the company will 
launch immediately 
an expansion pro- 
gram throughout 
the southwest, 
where it already has 
more than 250 
agents. Mr. Braniff, 
who is well known 
for his achieve- 
ments as the founder and president of 
Braniff International Airways, plans to 
celebrate the 50th anniversary of his | 
insurance business Feb. 20, 1951. 

For more than two decades before he 
became a pioneer in commercial aviation, 
Mr. Braniff operated the T. E. Braniff 
Co., which is one of the largest insur- 
ance organizations in the southwest. 

At this time, 50,000 shares of the $4 
par value stock at $6 a share, or $300,000 
in stock, will be offered, Mr. Braniféf | 
said. 

The stock will be offered first to cur- 
rent stockholders of the insurance com- 
pany. If there are any untaken shares, 
they will be offered to others. 

The stockholders also voted to amend 
the charter to write all miscellaneous 
casualty and surety lines. 

Prudential was incorporated in 1928 
with a capital and surplus of $500,000. 
In 1932, the stockholders liquidated 70% 
of the company, maintaining just enough 
capital to qualify under the Oklahoma 
laws, and also placed its fortunes under 
the guidance of the T. E. Braniff Co., 
which arranged for 100% reinsurance for 
Prudential and the company has oper- 
ated under this plan during the last 18 
years. The Prudential capital has been 
conserved and the stock now has a book 
value of $6.30 a share. Dividends have 
been paid consistently and have ap- 
proximated the capital investment. 

With this enlarged capitalization, Pru- 
dential will retain for its own account 
a portion of the liability on each risk, 
Mr. Braniff stated. 





T. E. Braniff 





Four Insurance Executives 
on Fire Chiefs’ Program 


William ©O. Cooper, San Francisco 
general agent of Underwriters Salvage 
Co.; Rudolph C. Stange, assistant 
manager of National Board; John H. 
Arnold, assistant chief engineer of 
National Board at Chicago and Elmer 
*. Reske, manager, Cook County In- 
spection Bureau, Chicago, are on the 
program for the annual meeting of 
International Assn. of Fire Chiefs, 
which is being held at San Francisco 
this week. Jay W. Stevens, assistant 
manager of National Board at San 
*rancisco, is executive secretary of the 
association. 

Ir. Cooper’s talk is expected to give 
the fire chiefs a first-hand slant on the 
vital work of his organization, and 
also serve as an excellent public rela- 
tions medium between the firemen and 
the fire insurance. 

Mr. Strange will tell the chiefs what 
his organization doing in fire pre- 
vention in the busy ports of the Pacific 
Coast, and what fire defense plans have 
been formulated in his office. 


is 





Central Manufacturers Host 
During the convention of National | 
Assn. of Mutual Insurance Agents at 
the Statler hotel at New York, Central | 
Manufacturers Mutual will be host at | 


a breakfast Oct. 17 for its agents, mem- 
bers of their families and office em- 
ployes. Dr. William A. Alexander will 
be the guest speaker. 


Spencer Toronto Speaker 


Speaking before the agency man- 
agement course sponsored by Ontario 
Insurance Agents Assn. at Toronto, 
Fred W. Spencer, registrar of the On- 
tario department, said that the de- 
partment is concerned by the growing 
practice of agents of accepting applica- 
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tions with the understanding the appli- 
cant is covered immediately whether he 
is or not. He said it is imperative for 
agents to have their powers of binding 
set forth by every company which they 
represent. Mr. Spencer also said that 
the department is suspending operations 
of companies which recruit agents with 
the understanding that licenses are not 
necessary to sell their particular poli- 
cies. 


B. Ricker, Jr. has been named 
& M. 
Memphis. 
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Weare the marine department of the following companies. 
Our complete underwriting, service, and claim facilities for 
inland, ocean marine, yacht, and air cargo lines are available 
to licensed agents of these companies. 


We maintain a field staff in Branch and Regional Offices located 
across the country. We welcome inquiries from agents every- 
where and offer our experience to assist them in any marine 
insurance problem. 
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He has been with the organization since 
1938, and was appointed manager of the 
New York office in 1946. 


Ross Western Canada Chief 


T. Bruce Ross, secretary of Canadian 
Fire and Canadian Indemnity, has been 
elected president of Western Canada 
Insurance Underwriters Assn. Vice- 
president, fire branch, is Leonard Hook, 
Royal - Liverpool, and _ vice - president, 
automobile branch, is R. G. Boyd, Com- 
mercial Union. 
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— Peformanc e 


“ 

“Abjuer all, the service itself 
speaks better than a lot of talk 
about it.” 





You are cordially invited to acquaint 
yourself with our Performance. 


Est. 1865 


MILLERS NATIONAL 
Insurance Company 


Est. 1876 


ILLINOIS FIRE 
Insurance Company 


Home Office: 
37 West Jackson Boulevard, Chicago 


Eastern Department: 
Philadelphia 


Pacific Coast Department: 
San Francisco 











Veep Possibilities 
for N.A.I.A. Are 
Being Weighed 


As the convention date approaches 
for National Assn. of Insurance Agents 
at Chicago, political interest centers 
in the election of the vice-president, 
as that is the stepping stone to the 
presidency the following year. Melvin 
J. Miller of Fort Worth is in the on 


deck spot, and is scheduled to be elected 
as the new president succeeding O. 
Shaw Johnson of Clarksburg, Miss. 
Herman Wolff of Indianapolis, who is 
a member of the executive committee, 
is believed to be a strong contender 
for the “veep” position. There are a 
number of important leaders that have 
been conducting a “draft Sheldon” 
movement, seeking to induce Walter 
Sheldon, vice-president of W. A. Alex- 
ander & Co., Chicago, to make the race 
again. He was in the three-cornered 
contest in 1948 when Mr. Miller edged 
out Mr. Sheldon and J. F. Van Vechten 
of Akron. It is understood Mr. Sheldon 
is standing firm in his decision not to 
put on the gloves this year. Another 
possibility is said to be Norman Chris- 
man of Pikeville, Ky., former mem- 
ber of the executive committee, who 
took himself out of the running previ- 
ously bécause of the condition of his 
health. There is also conjecture re- 
garding Dana Lowd of Northampton, 


Mass., and Kenneth Nehring of Tucson, 
who are members of the executive 
committee. 


Ryder Reelected 
by Maine Agents 


Claude Ryder was reelected president 


by Maine Assn. of Insurance Agents at 
the annual meeting at Rangeley. 
Other reelections were G. Lawrence 


Winslow, Lewiston, 1st vice-president; 
Albion M. Benton, Saco, 2nd vice-presi- 
dent; Archibald M. Dodge, Portland, 
executive committee chairman, and 
James W. McClure, Bangor, secretary. 
Herman L. Brown, Fairfield, was elected 


3rd_ vice-president, succeeding A. B. 
Stevenson, Jr., Camden. 
The agents adopted two resolutions 


at their meeting. One resolution which 
was adopted unanimously without de- 
bate was a duplicate of the Rhode Island 


agents’ July resolution calling for a 
curb on independent filings by rating 
bureau members or subscribers. The 


second resolution condemned “raiding” 
of business of local agents entering the 
armed forces. This resolution was 
adopted but referred to the executive 
committee for redrafting. 


Make St. Paul Award 


ST. PAUL — A three-man arbitra- 
tion board has made an award of $51,626 


fer the fire loss at the plant of Ameri- 
can Machine & Die Works, last March 
31. Claims totaling $86,000 had been 


made against several insurance compa- 
nies. Three St. Paul attorneys served 
on the arbitration board. 


Qualification Plan in B. C. 


As a result of amendments in the 
British Columbia insurance act, an 
agents’ qualification plan is now in effect 
in that province. British Columbia In- 
surance Agents Assn. has been working 
for qualification for 20 years and is 
now helping to whip into shape the teeth 
for the qualification regulations. 


Vanston Coast Visitor 


LOS ANGELES—Barney Vanston of 
Barney Vanston & Co., general agents 
of Guarantee at Dallas, visited the home 
office here, and also the San Francisco 
office, where his son is employed in the 
claims department. The general agency 
also represents Pacific Fire and Century. 
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New England 
Agents Make 
Strong Pleas 


The texts have now been 
of resolutions adopted by 
board of New England 
of Insurance Agents, urging upon 
Eastern Underwriters Assn. speedy 
introduction of extended coverage No. 5 
and for approval of fire insurance 
under a large deductible plan, and call- 
ing upon Inland Marine Underwriters 
Assn. to liberalize its new livestock 
and farm machinery floater policies. 

The resolutions were released by 
Archer Slawsby, chairman of the ad- 
visory board. 

“Because of the threat to our busi- 
ness from companies now writing de- 
ductible fire coverage,” one resolution 
reads, New England advisory board 
urges E.U.A. “to reconsider its reso- 
lution adopted June 20, 1950 at Bretton 
Woods which was unfavorable to the 
subject. The advisory board believes 
that such coverage, if limited to a large 
deductible would not ‘be destructive of 
experience statistics’ and would aid the 
stock companies in retaining much 
business which is currently being lost 
(i.e. Harvard and Chicago universities) 


disclosed 
the advisory 
Associations 


and further result in obtaining addi- 
tional business from risks presently 
self-insured or insured in foreign 


markets.” 

Objection was taken to the provision 
in the requirement in the I.M.U.A. 
livestock floater for specification of 
animals covered. This, the resolution 
declared, is too restrictive and does not 
conform to the habits and customs of 
the proposed insured. Belief was ex- 
pressed in the resolution that this 
floater is not practical in its present 
form, especially as regards the method 
for determining limitation of liability 
in the event of loss. 
tions, according to the memorial, 
to the machinery form. 


apply 


N. J. Agents Outline 
Convention Program 


The program for the annual conven- 
tion of the New Jersey Assn. of Insur- 
ance Agents, Sept. 25-26, will open with 
an executive session for all attending 
the convention. This will be followed by 
election of officers and a luncheon spon- 
sored by Camden Fire. A report on 
the South Amboy blast disaster will be 
given by Donald B. Sherwood, general 


adjuster National Board; William Ts 
Murphy, General Adjustment _ Bureau, 
Newark, and Frank S. Kaoski, agent, 


South Amboy. County agents associa- 
tions will report on driver education, 
joint advertising, and the use of agency 
bulletins. New Jersey Commissionet 
Warren N. Gaffney will address the 
group at the Monday evening banquet. 

A sales forum is scheduled for the 
second day. E. Richard Sprague, Home; 
Thomas H. Sharkey, Maryland Cas- 
ualty, and George J. Reynolds, America 
Fore group, all of Newark, will discuss 
fire, casualty and inland marine sales 
points. 

Harold C. Kessinger, municipal court 
magistrate, Ridgewood, will deliver an | 
address on “ America’s unfinished story | 
is the worst or best yet to come: 
Presentation of the Wilson Cup which 
is awarded each year to the county as- 
sociation which contributes most to the. 
stae associaion will close the session. | 





Clears Up Ky. Law Question 

FRANKFORT, KY.— The attorney 
general’s department has found that 
there is no provision in the chapter 0! 
the new insurance code concerning the | 
examination or licensing of agents, offi 
cers or representatives of companies, that; 
is applicable to directors, officers, agents 
or representatives of mutual or assess- 
ment fire companies organized undef 
the provisions of chapter 299, Kentucky 
revised statutes. 
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for purposes of the record affirmed Vi il S d I Ohio special agent. Later he became 

Mutual Reet testimony favorable to the plan which 1rgl oudcers s assistant manager in the Pacific Coast 
he offered at the initial hearing held department and subsequently handled 

C d in early January. N m d S f several assignments in the marine 
Convention ar America Fore, which has taken the a e ecretary o operations. He will now be located at 
lead in opposing the plan, was repre- the head office, associated with Vice- 


Is Completed sented at the hearing by H. C. Bark- Fire Association president Deering in the marine de- 





stedt, assistant secretary; G. R. Carey, partment. 

disclosed The completed program is announced general counsel, and R. M. Loeffler, Virgil W. Souders, until] recently Mr. Souders was one of the founders 
advisory for the convention of National Assn. counsel. The opponents were heard at marine manager of the western depart- and first secretary of Buckeye Club of 
ociations of Mutual Insurance Agents at Hotel a hearing July 11. ment of Fire Association at Chicago, Chicago. 
g upon Statler, New York, Oct. 16-18. On Sun- e has been elected secretary of that aa 

speedy day, Oct. 15, there will be a joint dinner ee ee ee ee company. He graduated in Jaw from ittemtia ts dea at tes ae 
ge No. 5 meeting of leaders of the organization ),. acquired an interest in the Harvey Western Reserve University in 1920 Donnelly of Bloomdale, O., her agency 
nsurance with a committee from National Assn. F. Hudson agency. “and joined Fire Association in 1925 as has been sold to Harrie Lanning, Jr. _ 
and call- of Mutual Insurance Companies headed 





erwriters by Secretary Harry P. Cooper of In- = — —————__—_—— - —_— 
livestock | dianapolis. Charles M. Boteler of Wash- | 












olicies. ington will preside. 
ased by Che general convention will get under 
the ad- way Oct. 16 at noon with a luncheon 

F and an address by Senator McCarthy of 
ur busi- Wisconsin and with President Corey G. 
iting de- Hunter of Moravia, N. Y., presiding. “‘The AupoGrapH system of dic- 
esolution That afternoon there will be. a talk by tation is so ideally suited to the needs 
3 pore F John W. McPherrin, editor of “American of every insurance company that it 
its Teso- #/\ Druggist,” on “Selling Sharing Ideas, sein: tx: toe © ieee oni 
Bretton followed by a business session including seems to have been designed an 
> to the election ot directors. Then there will built expres ssly to fulfill our special 
believes | je a cocktail hour. requirements!’ says Mr. McCord. 
> a large The next morning, Gordon Davis of : 
uctive Ol Chicago, manager ot Mutual Loss Re- 
| aid the search Bureau, and a panel of loss ad- 
z much justing experts will discuss “Agree- 


sing lost 


- ments of Guiding Principles Used by 
versities) 


dd the Mutual Companies in Their Loss 
ng ca Adjustments.’ ’ james C. O’Connor, 
a> y editor of Fire, Casualty & Surety Bul- 


foreiga letins, will give an address, as_ will a4} 
rovision Frank W. Lovejoy, sales specialist with 
i M U A Socony-Vacuum Oil Co. That after- 


noon the speakers will be William H. 





sna oA Rodda of Chicago, head of Transpor- 
pps tation Insurance Rating Bureau, on Di M . id ll 
— | “Multiple Line Underwriting,” and Dr. ictation 1S 1 ea y 
‘wa. James Davis of Ohio State University 
” ae on “The Kkelationship of the Use of . d th d f 
ee | Time and Sales Results.” suite to e nee S Oo 
method Then the directors will hold their 
 fiability ; Meeting for election of officers. 5 7 
1e objec- | The morning of Oct. 18 there will be eve! Y insurance company: 
al, apply a forum discussion of agency manage- 
, ment problems by William E. Billings : . 
| of Niagara Falls, L. J. Bloche of Phil- Says: W. C. McCord, President 
| adelphia, Art R. Lawrence of Dayton, : 
J. L. Norton of Charlotte, N. C., Floyd Southland Life Insurance Co. 






H. Craft of Greensboro, Howard W. Dallas Texas 
: : se : , 


Legg of Baltimore, Walter Taylor of 
Rochester and Mrs. Ruth G. Stout of 
conven- = Washington. 
of Insur- Adm. frederick J. Bell of McCormick 
pen with | & Co. of Baltimore will give a talk 


At Southland Life Insurance Company of 
Dallas, Texas, the AupoGrapu Electronic Soundwriter is 
the “silent secretary” to executives; sales, investment and 
underwriting divisions. AUDOGRAPH’s capacity for getting 





‘ 0. m Bu a things done—instantly, conveniently, efficiently—plus 
ea on “The Qualities That Make For Dict ti ° EASIER it: . onal r versatility. makes it - ” s P. 
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on a delphia, author of a book “Failure to busy, successful company. 
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. iat aftert re W >a meet- | , ; : s : 
liam T : ee 1oon there will be a meet efficiency, convenience, time-saving and economy. 

B ing to discuss the idea of setting up | 7 an ’ ’ 
ure & mational ceganization of 1758 clube and You'll see AupocraPH smoothing the flow and speed- 
. x ° x ¢ * ° . ° ° . . 
oe ideas will be exchanged on conducting | ing the output of insurance communications in South- 
ducatior, | —— educational clinics. land’s branches throughout the country. Extensive 
f agency! ne —. = ri F gpscrense od that | use is made of recorded discs which are mailed to and 

. * o e wi ,€ devoid oO speecnes. ¥ . . . 

oo 8 I from key men in the field. Telephone recording is 
ress_ the 


standard operation procedure, and the use of specially 
recorded-by-AupocRAPH sales talks keeps the “‘field” 
on its toes. 

Get the full facts today—and discover the benefits of 
this completely integrated system of business com- 
munication. 

Made by The Gray Manufacturing Company — estab- 
lished 1891— originators of the Telephone Pay Station. 


banque. Final N. C. Escott Hearing 


for the 


e Home Held; Expect Early Ruling 


ind Cas: | RALEIGH—Hearings on the Escott 
America plan finally have been concluded in 
ll discuss North Carolina, and Commissioner | 
ine sales Cheek plans to make his decision 

within the next two or three weeks. 
pal court The principal witness at the latest | 
eliver af hearing was T. D. McCarl, manager of 
ved story Multiple Service Office, New yYork | 


) comet City. Mr. McCarl emphasized that the 1 fi 
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of producing rates which are reason- 2 
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H. M. Montgomery 


Heads N. D. Agents 


O. Shaw Johnson and 
Melvin Miller Headliners 
at Bismarck Meeting 


H. M. Montgomery of Minot was 
elected president of North Dakota Assn. 
of Insurance Agents at its annual meet- 
ing Sept. 9 at Bismarck. J. D. Crab- 
tree, Ellendale, was elected vice-presi- 
dent: Howard Berget, Fargo, reelected 
secretary-treasurer and Charles A. Daw- 
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son, Fargo, reelected state national di- 
rector. 

This convention was one of the most 
interesting and successful in the asso- 
ciation’s history. Of outstanding im- 
portance was the presence of the two 
top executives of the National associa- 


tion, O. Shaw Johnson, Clarksburg, 
Miss., president and Melvin J. Miller, 
Fort Worth, vice-president. Mr. John- 


son, principal speaker at the banquet Fri- 
day evening, dwelt on the important 
work and achievements of the National 
association. Mr. Miller, speaking on 
Saturday morning, told of the develop- 
ment of state associations, the educa- 
tional programs sponsored by the Na- 
tional association and the work being 
done on state and national levels. He 
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particularly stressed that agents who 
take an active part in association work 
are well repaid for their efforts through 
association with others and the exchange 
of ideas, plus the educational value of 
taking part in association activities. 


“Free-for-All” Interesting Feature 


The convention opened with a “free- 
for-all” discussion which developed some 
interesting problems and answers as to 
collections, advertising, details relating 
to operation of the safety responsibility 
law and assigned risk plan. Other fea- 
tures included a discussion of Motors 
Insurance Corp. policies and effects led 
by Charles A. Dawson; an address by 
George Blomgren, secretary, Minnesota 
Assn. of Insurance Agents, stressing the 
value of using the National association 
emblem and advertising and educational 
material available, and a report on the 
political and legislative picture in North 
Dakota by Charles L. Hoffman, execu- 
tive secretary Insurance Federation of 
North Dakota. 

The convention was attended by al- 
most 100 member agents and some 30 
field men and company representatives. 
For the first time, special invitations 
were directed to the wives and over 30 
responded. They were entertained at a 
luncheon and card party on Friday and 
joined in the cocktail party and banquet 
that evening. 

President Loyde Thompson, Grand 
Forks, presided at all meetings and in- 
troduced President-elect Montgomery 
and the newly elected vice-president. 
E. V. Lahr, Jr., Bismarck, was con- 
vention chairman, assisted by the Bis- 
marck agent-members. 


N.A.LA. TO PROTEST 








Cancelation of Hull 
Coverage on Pacific 
Cargo Planes Probed 


WASHINGTON—National Assn. of 
Insurance Agents is investigating the 
report that cancelation has been or- 
dered of hull insurance on aircraft used 
in carrying cargo to Korea and the 
Pacific, and “probably a strong pro- 


test will be filed against it,” according 
to Maurice Herndon, association repre- 
sentative here. 

It is estimated the amount of pre- 
mium income canceled is about $2 
million. Protestants fear such cancel- 
lation may result in increasing the 
other premium rates on aircraft, par- 
ticularly liability rates, because the hull 
premium on Pacific aircraft is said to 
have served as a cushion, because of 
which other rates could be lower. 

The cancellation order is attributed 
to D. T. Williamson, air force official 
at Wright Field, Dayton, O. The 
matter was considered at the Defense 
Department here. The _ cancellation 
means government aircraft hull self- 
insurance, Herndon says. 


Lampe to Home Office 


William L. Lampe has joined the 
home office production staff of Atlantic 
Mutual and Centennial. 

He joined the companies in 1948 and 
has been at the service office at Cleve- 
land. 








A. C. Leonard, special agent of Hart- 
ford Accident at Los Angeles office, 
who just celebrated his 30th anniver- 
sary with the company, was guest of 
honor at a_ luncheon’ tendered by 
his fellow employes. 


Williams in W. Va. Field 


Aetna Fire has appointed Latimer 
Williams special agent in West Virginia. 
He will be associated with State Agent 
H. E. MacShane with headquarters at 
Charleston. 

Mr. Williams attended University of 
North Carolina and University of South 
Carolina and served in the South - Pacific 
during the war. He is a graduate of 
Aetna’s field men’s school. 





Mont. Agents Elect 
Vern Christinson 


Annual Conference Draws 
255; Clarke, Choteau 
Complete New Officers 





Vern O. Christinson was elected pres- 
ident of Montana Assn. of Insurance 
Agents at its annual conference held at 
Billings this week. More than 255 agents 
and company men attended. The new 
vice-president is Boyce Clarke, Miles 
City. William F. Olson, Choteau, was 
named secretary-treasurer. 

The purposes of state and national 
associations were pointed out in the 
keynote address by O. Shaw Johnson, 
president National Assn. of Insurance 
Agents, Clarksdale, Miss., in a talk on 
“Leadership—a Necessity.” Mr. John- 
son stressed the importance of tean 
work in solving problems facing the 
business today. He suggested expand- 
ing services to policyholders as an as- 
surance of the continuation of the 
American agency system. He commend- 
ed agents for their assistance in Na- 
tional association programs, and said 
that the national group is prepared to 
constructively solve present perplexing 
problems such as working out war dam- 
age insurance. 

Following Mr. Johnson’s talk W. M. 
Sidebotham, manager Pacific depart- 
ment of National Union Fire, led a 
panel on fire insurance. Participants in- 
cluded John H. Martin, manager Stand- 
ard Forms Bureau, San Francisco; R. 
L. Darnell, surveyor of. Montana Fire 
Rating Bureau: Wilbur Wolfe, president 


of Montana Fire Underwriters Assn., 
Great Falls: Wilbur Quirk, manager 
General Adjustment Bureau, Billings, 
and Paul Covert, local agent at Billings. 
The panel theme was “More Insurance 
Premium Dollars for Montana Agents.” 


North Reports Membership 

Everett North of Billings, in his presi- 
dential address, reported that the mem- 
bership now stands at 226. He said that 
the Pacific Board is engaged in com- 
pletely revising the extended coverage 
endorsement manual to simplify the de- 
termination of E. rates on various 
kinds of shop occupancies. Loss adjust- 
ment service has been speeded up con- 


siderably, he said, as a result of agency 
pressure. . 
He recommended that the regional 


meetings be carried on again this year. 
The group attending these meetings 
should include the vice-president of the 
association and the representative of 
Montana Fire Rating Bureau along with 
the president, state national director 
and secretary. An effort should be made 
to get more local boards organized. 

The featured speaker on Tuesday was 
Toseph F. Leopold, National 
Equality Assn., Dallas, who discussed 
doing business without paying taxes. 
His talk was followed by a panel on 
casualty insurance, moderated by James 
D. Simpson, assistant agency secretary, 
Royal-Liverpool, San Francisco. Panel 
members were K. H. Burrell, Fireman’s 
Fund Indemnity, Helena; Frank R. 
Grady, local agent at Missoula, and 
Cale Crowley, adjuster at Billings. 

Montana Fire Underwriters Assn. 
held an interim meeting Monday after- 
noon at which Wilbur Wolfe, presi- 
dent, discussed changes in standard 
forms rating procedures and introduced 
guests of the Montana and Pacific fire 
rating bureaus, the Pacific Board ot 
Fire Underwriters and the National 
Board. Monday evening the association 
was host at a cocktail party which pre- 
ceded the .convention banquet and 
dance. There was a special luncheon 
for ladies at Yellowstone Country Club 
on Monday. 


Edwin N. Eager, associate editor of 
the Eastern Underwriter, has returned 
to his desk after a six months tour 
of Europe. 
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HA. Gulledge Is | 
New President 
of C.P.C.U. Body 


40°%, of Membership on 


C.P.C.U. degree on the 78 designees who 
were present and by proxy to 100 more. 

Greetings from the Ohio department 
were brought by Superintendent Robin- 
son. The toastmaster was E. E. Evans, 
Cleveland, president of the Ohio chapter. 


ALL-RISK DEVELOPMENTS 








Donald H. Chadwick, assistant secre- 
tary of Atlantic Mutual, in his address 
predicted that the future pattern of in- 
surance will take the form of all-risk 


Hand for Convention and coverage rather than named peril forms. 


Conferment at Cleveland 


CLEVELAND—New officers elected 
at the annual meeting here last week of 
Society of Chartered Property & Casual- 
ty Underwriters are: President, H. A. 
Gulledge, Highfill, Gulledge & Terry, 
Dallas; vice-president, E. Adrian Teaf, 
Philadelphia broker, and_ secretary- 
treasurer, A. B. Guest, Freeman, Toro 
& Guest, Philadelphia (reelected). 

New directors are J. G. Romans, 
Royal-Liverpool, New York; J. Edward 
Hedges, Indiana University; Leroy 
Hunter, Seattle; D. W. Merrill, Newark; 
M. G. Young, Zurich, Chicago; W. V. 
Hall, North America, San Francisco. 

The 1951 meeting will be at Chicago 
and the dates have tentatively been set 
for Sept. 5-7. 


40% of Membership Attends 


The meeting reached a new high in 
interest and attendance with over 200, 
approximately 40% of the membership, 
registered. As of July 31, Mr. Guest 
reported 303 members, including 275 
chapter members and 28 general mem- 
bers, exclusive of the 178 designees who 
received their designations during the 
meeting. All of the regional vice- 
presidents, R. E. Farrer, educational di- 
rector of National of Hartford, eastern; 
M. G. Young, supervisor history depart- 
ment of Zurich, central, and Robert 
McWilliams, Los Angeles, attorney, 
western, reported considerable activity in 
their areas and continued progress in 
C.P.C.U. work. F. H. Chegwidden, 
vice-president and treasurer of Camden 
Fire, the retiring president, stated that 
14 of the 15 chapters had brought their 
constitutions in conformity with the 
model constitution prepared by the com- 
mittee headed by Mr. McWilliams. H. J. 
Loman, dean of the American Institute, 
stated that the society is now incorpo- 
rated as a non-profit institution under 
Pennsylvania law. He paid tribute to 
Robert Dechert, counsel of the institute, 
who had volunteered his services without 
charge in connection with the incorpora- 
tion. 


Praises Picton-Cavanaugh Group 


The addition of three chapters and 
the increase in membership last year 
was most gratifying, Mr. Chegwidden 
said in his presidential report. The 
achievement of the Picton-Cavanaugh 
agency, Toledo, in having five of its 
representatives with C.P.C.U. designa- 
tions was noteworthy. 

Mr. Gulledge started in the business in 
1925 in the casualty department 
Cravens, Dargan & Co., Dallas. 
joined Trinity Universal in 1926, resign- 
ing as a vice-president and director of 


of | 


He | 





that company in 1942 to organize the | 


agency of which he is a partner. He 
was president of the Dallas C.P.C.U. in 
1947 and was president of the Dallas 
Assn. of Insurance Agents in 1948. He 
has been vice-president of the society. 
The new officers will assume office in 
1951. 


Allyn Is Luncheon Speaker 


High point of the meeting was the 
all-industry luncheon at which W. EI- 
lery Allyn of Connecticut, president of 
National Assn. of Insurance Commis- 
sioners, was speaker. There was an at- 


tendance of more than 800 at this affair. | 


dean of 
conferred 


Dr. Harry J. Loman, 


American Institute, the 


the | 


The all-risk development has the ad- 
vantage of avoiding adverse selection 
against the companies when attempting 
to insure against a single peril such 
as flood. 

Statutory fire policies are a major 
obstacle to progress along these lines, 
particularly when insuring dwellings be- 
cause mortgage firms insist on a stan- 
dard form. Thus it is expedient to build 


a comprehensive coverage by supple- 
ments to the extended coverage en- 
dorsement. 


Mr. Chadwick mentioned two exam- 
ples of multiple line thinking following 
the all-risk approach, the all-risk dwell- 
ing endorsement and the automobile 
manufacturers output policy. 

Of the all-risk dwelling policy, Mr. 
Chadwick said the features of special 


C.P.C.U. Gavel Passes to Gulledge 


Hal H. Gulledge 
(left) of Dallas re- 
ceives the presiden- 
tial gavel of Char- 
tered Property & 
Casualty Under- 
writers from F. 
Harman Chegwid- 
den, vice-president 
and treasurer of 
Camden Fire, the 
retiring president. 
In the center is 
W. Ellery Allyn of 
Connecticut, presi- 
dent of National 
Assn. of Insurance 
Commi ssion- 
ers, who was speak- 
er at the all-indus- 
try luncheon. 








interest are the extension to include 
“direct loss, resulting from physical 
damage to the property insured, by any 
cause whatsoever,” and certain excep- 
tions, principally maintenance items, the 
more important being cost of repairs due 
to faulty design and defective work and 


material, depreciation, deterioration, wear 
and tear, termites, etc. The principal 
perils added are vandalism and malicious 
mischief, breakage of glass, water dam- 
age, bursting of boilers and collapse. 
Mr. Chadwick said this policy should be 
(CONTINUED ON PAGE 27) 








insurance for him. 


But, how can you give a man the proper insurance if 
there’s even a doubt in your mind about how to 


answer this question— 


Each time you sell a policy you pass 
or fail as an insurance man. This is the time to keep 
your wits about you and give your prospect the “right” 





RUCTION CO |) i 


Marcestwet AB Bao 





F “I’m a building contractor completely 
with mechanized vehicles. However, bad weather 
bogs down my equipment and because I have a 
deadline to beat in completing my contract I rent, 
without notifying my insurance carrier, a number 
of teams of horses to move materials. During the 
operation the harness breaks, the animals bolt, run 
wild and seriously injure a woman passing by. 
Would my Comprehensive General Liability policy 
protect me from claims brought for damages caused 
by the team?” 







OO ie 


equipped 


Stop wondering! The answer to the quoted question 


is contained in the Group’s current issue of “True or 
False.” Your copy is available on request to our Ad- 


vertising Department. 
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Zwinggi Is New Pa. President 


(CONTINUED FROM PAGE 1) 





to tell how fire insurance benefits the 
average man in the street. 

In a few days a brochure will be sent 
to agents announcing material available 
to them to implement the campaign in 
their communities. It will offer free 
newspaper mats of advertisements which 
agents may sponsor in local newspapers 
under their own name and a booklet on 
“What Does Fire Insurance Do for You 
and Me?” which describes policyholder 
benefits that result from the continuing 
activities of the fire business. 


The 


wartime 


country soon will be on a full 
economy, A. L. Kirkpatrick, 
insurance manager U. §S. Chamber of 
Commerce predicted, both in spending 
and arming of manpower. There is 
already a struggle for power of exer- 
cising authorities being given the 
President and other government offi- 
cials, he said, and labor is getting a 
big voice in policy making. All ideas 
for socializing the economy will con- 
tinue to be. pushed. 
The chamber has 


received strong 
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demands from both coasts for war 
damage protection and one New York 


bank has slowed up making building 
loans because it is not.available. One 
bomb could do $246 million damage, 
which was the amount taken in by 
WDC in the last war. However, di- 
rectors of the chamber this week plan 
to recommend Congress set up a 
voluntary plan much along lines of 
WDC that will use private insurance 


machinery. This will provide at least a 
war damage protection start. 


Advice on Selling Women 


“In selling women,” Mrs. Joyce 
Morrow of the Philadelphia Advertis- 
ing agency of Lewis & Gilman ad- 
vised the agents, “remember most 
women are extremely personal in their 
approach to life. If they are con- 
sidered as an item in a statistical table 
Fit the 


they are completely bored. 
policy or program to her needs and no 
one else’s. 

“Most women are proud of their 


material possessions. Talk about them.” 
Krass Kestin replaced Jack Klein of 


Klein Institute for Aptitude Testing, 
who was ill. Mr. Kestin advised 


agency operators looking for producers 
not to have just anybody but someone 
who can make calls, inspire confidence, 


has sales sense. 

“Don’t rely only on relatives or 
friends and don’t be afraid to hire 
potentially good producers because of 
fear they will go into business for 
themselves. The agent must take the 


latter risk if he is going to expand his 
business.” 

The number of applicants for agent 
licenses has increased so much—1,500 
was the total for the last fire and 
casualty examinations—the insurance 
department has revised its “exam” 
regulations, Commissioner Leslie re- 
ported. There are now exact exam dis- 
tricts and an applicant must take the 
exam in his own except for good 
reason. Companies must list applicants 
30 days before exams unless the appli- 
cant has had experience or prior in- 
surance education. An investigator 1s 
being added to the department to help 
on enforcement of agent qualification. 


Local Board Session 


Arnold H. Woods of 
charge of the breakfast discussion of 
local board problems. He said edu- 
cational courses have grown vastly in 
popularity in the state and fire and auto 
are the most popular. With promis- 
cuous appointment of agents by com- 
panies this kind of education work is 
the only way for the business to main- 
tain its standards 

Cooperative advertising works very 
well for the Philadelphia association, 
E. D. Peake said. It offsets direct 
writer competition and welds the 
agents together. 

Joseph ‘Barr, Jr., of Oil City told of 
difficulties facing small boards in main- 
their work. R. 


Allentown had 


taining interest in J. 
Vanderbeck, assistant secretary Eastern 
Underwriters Assn., told of the work 


of his group in educating field men for 
public speaking. 

S. Feinerman of Harrisburg gave 
his report as education committee 
chairman at the board meeting Sun- 
day. G. H. Hafer reported on legal 
matters and there was a past presi- 
dents dinner. 

R. D. Eckhouse of Babaco discussed 
risk improvement. 


Lauds Company-Agent Conference 


H. Witmeyer, president of 
Excelsior of Syracuse, in his address ex- 
pressed gratification at the recent re- 
newal of company-agency conferences 
and cooperation. He remarked that many 
of those who several years ago were 
frightened by legalistic opinions that 
agents and companies could no longer 
counsel with each other because of the 
SEUA case or public law 15 are now 
crawling out of their shells. 

Mr. Witmeyer said the need for more 
of this was never nearer at hand. Too 


Forrest 


etutonmneed 14, 


1950 


often important decisions have been 
made without seeking first the advice 
of the agent and then it is discovered 
that grave mistakes have been made. 
The objections of agents to this pro- 
cedure and the wisdom of company lead- 
ers has changed this picture and the 
time has again come when the com- 
pany men and agents are at the con- 
ference table. Mr. Witmeyer predicted 
that the day will come when more com- 
panies will invite agents to sit in on the 
directors meetings or serve as counselors 
to management. 

Mr. Witmeyer’s talk was entitled 
“Agency Opportunities and Pitfalls,” and 
he reminded the agents of their respon- 
sibility to advise their insured as to 
proper coverage, particularly in the case 
of under-insurance. When the customer 
prefers not to buy the protection that he 
should have it becomes a challenge for 
the agent to do his utmost and at least 
prescribe the proper coverages in ade- 
quate amounts. This is especially true 
now that inflation seems to be appear- 
ing again. Many agents are automatically 
renewing fire policies for the same | 
amounts that were written three years 
ago. 

Mr. Witmeyer said he has little sym- 
pathy for agents who have taken up the 
cry that they are losing money on their 
small accounts and might be better off 
without them. By their same argu- 
ments, he said, the proprietors of many 
retail stores could easily prove that 
they lose money on every small sale and 
yet they welcome every customer. Many 
of the small buyers today are potential 
big clients of tomorrow. 





Reports on FR Law 


Automobile liability coverage carried 
by Pennsylvania motor vehicle owners 
has increased from about 50 to 75% 
since the safety financial responsibility 
law went into effect in February, Nor- 
wood R. Keck of the state bureau of 
highway safety reported. He predicted 
that the figure will ultimately reach 
about 90% 

After explaining the workings of the 
law, Mr. Keck said it is of utmost im- 
portance for an agent or broker to take 
time and trouble to make certain that 
his insured understands what he has 
purchased in an endeavor to meet loss 
problems before they arise. It is a 
daily occurrence in his office to have a 
person say that he thought he had cov- 
erage. Mr. Keck admitted that most of 
the trouble lies with people thinking 
they have full coverage as required by 
law when they pay for insurance with 
the financing of their car. There is 
sometimes misrepresentation on the part 
of the salesman or finance man in clos- 
ing the deal with the purchaser, but 
this only puts more responsibility on the 
agent to see that the law is met. Many 


insured want protection far above the 
limits set by law. When the driver 
finds himself short of insurance, he 


never hesitates to blame his agent or, 
broker for failure to see that coverage 
was sufficient. 


PENNSYLVANIA PICKUPS 


Pennsylvania Assn. of Insurance 
Agents this year adopted the hospitable 
practice of giving each speaker a gift. 
Stanley Cowman of Philadelphia did the 
presenting. Each speaker received a fine 
glass ash tray with his and association's 
names cut in. 

Bedford is not an easy 
by train. Several company executives 
followed the practice of John Owen of 
Corroon & Reynolds, who entrained at 
New York for Harrisburg, where his 
special agent, C. G. Sykes, met and drove 
him the rest of the way. 

Roy Duffus of Rochester was return- 
ing home from Florida with Mrs. Duffus 
when a Virginia cloudburst forced a 
detour that landed them in Bedford 
Springs the opening night of the con- 
vention. 


HINE’S INSURANCE COUNSEL | 


Since 1908 . . . The Original Insurance 
Law List 


Complimentary listing and copies available 


place to reach 





H, all Insurance, Legal and Claim Officials 
ines Legal Directory, tac, First Nafl Bank Bidg 
Meee, E. Collims, Editor CHICAGO B 
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___TNARINE 


Truman Signs 
Marine War 
Risk Measure 


President Truman last Thursday 
signed the bill enabling the federal gov- 
ernment to provide marine war risk in- 





surance. Any such insurance mechan- 
ism that is created would be under the 
Commerce Department. Mr. Truman 


stated that the legislation provides an 
important additional step to insure the 
readiness of the shipping industry to 
deal with any emergency, conditions 
which may in the future arise. He de- 
clared the legislation would be con- 
strued to hold shipping values at peace- 
time levels, declaring it is essential that 
the value of any vessels on which in- 
demnity is fixed must not be subject 
to enhancement which characterizes 
ship values “during a wartime period 
when demand for shipping is ab- 
normal.” 

The Senate, he declared, had intro- 
duced a provision governing compen- 
sation for vessels under which the 
value in no case would be deemed in- 
creased “by the cause necessitating the 
taking or use” of the ships. This he 
characterized as the “no enhancement” 
concept. ) 

“This language,” Mr. Truman said, 
“was replaced in the House-approved 
version with a provision that the 
amount of an allowable claim shall not 
exceed the vessel’s fair and reasonable 
value as determined by the federal 
maritime board. It does not appear to 


me from a reading of the legislative 
history, however, that this change was 
intended to throw aside the no-en- 
hancement concept embodied in the 
original Senate bill. 

“I therefore wish to make it clear 
that my approval of this measure is 
based upon the conviction that the 
legislative history is indicative of a 


desire by the Congress that any war- 
risk insurance claims be allowed only 
upon a standard of fair and reasonable 
value which will not be subject to the 
artificial inflation of a war-time ship- 
ping market.” 


Marine Men to England 


Owen C. 
Marine Office of 


Torrey, general manager of 
America; J. A. Bogar- 
dus, president of Atlantic Mutual, and 
J. C. Thorn, ocean marine manager at 
New York for North America, have 
departed for Eastbourne, Eng., to attend 
the conference of the International 
Union of Marine Insurance. 


CHICAGO 


ANALYTIC SYSTEM STUDY 

Cook County Inspection Bureau 
sponsoring a class to make a study of 
the analytic system. The class will be 
organized at a meeting in the Chicago 

30ard auditorium Sept. 25 at 5 p.m. 
and it will meet Mendeve from 5 to 
6:15 p.m. Each student will be required 
to have a copy of the latest edition of 
the Analytic System, including the re- 
cently issued revision No. 18. 





is 


INSTITUTE REGISTRATION ON 

Registration for the Insurance Insti- 
tute of America courses offered by the 
Chicago Insurance Institute begins on 
Sept. 15 in the Insurance Library of 
Chicago. The principles and history of 
fire, casualty, inland marine and bond- 
ing are covered. The courses have vari- 
ous starting dates in September and 
and are concluded in May. 
They meet every week-day evening ex- 
cept Monday. 

The classes have assumed new im- 
portance on the Chicago scene this year 
because of the tightening of require- 
ments for registration in the C.P.C.U. 


courses. It had been discovered that 
some young people beginning C.P.C.U. 
study were not properly equipped for it 
and should have taken institute courses 
before 


attempting more advanced cur- 
riculum. 
O’CONNOR IS ELEVATED 
National Fire has appointed J. Barry 


O’Connor superintendent of the broker- 
age, reporting cover, and improved risk 
department in the Chicago western de- 
partment. He joined National in 1926 
after 10 years with other companies. 
He has for many years been in charge 
of the improved risk department and 
has also supervised the operations of 
the brokerage and reporting cover de- 
partment during the prolonged illness 
of Superintendent Elmer E. Krubeck 
who recently died. He is a past presi- 
dent of Assn. of Fire Insurance Ex- 
aminers of Chicago. 


P & G BACKS PREVENTION SHOW 

P & G Service Corp. will present for 
the second time the Chicago fire preven- 
tion week exhibition Oct. 8-14 in the 
lobby of the Insurance Exchange build- 
ing. Cooperating will be the fire preven- 
tion committee of the Chicago Associa- 
tion of Commerce, the Chicago fire de- 
partment, the Insurance Exchange build- 
ing and the Cook County Inspection 
Bureau. 

Mayor Martin H. Kennelly of Chicago 
gave a short talk at the 1949 exhibition 
and it is hoped that he will be on hand 
again this year. 





WEIGH FUTURE SETUP 

A joint meeting has been called for 
Sept. 25 at Chicago of the executive 
committee of Society of Life Members 
and executive committee of Fire Under- 
writers Assn. of the Northwest. Plans 
will be discussed at that time either 
to reorganize the two associations or 
to dissolve both organizations. Attorney 
John Smalley has prepared memoranda 
for either procedure and will meet with 
the committee. C. W. Ohlsen of Sun 
is president of F.U.A.N.W. and C. J. 
Lingenfelder, America Fore, is president 
of Society of Life Members. 


Chicago Insurance Accountants Assn. 
is holding its first meeting of the season 
coarctation eve ning of this week. 


NEW YORK - 


P W OPEN HOUSE 
Providence Washington will hold 
open house at its new New York office, 





59 John street, Sept. 14. Roy E. Carr, 
general manager, will be in charge. 
Stephen W. Carey, III, president, and 


a number of other executives will attend 
from the home office. 


BROKERS TO DISCUSS SS LAW 

Independent Insurance Brokers Assn. 
of Brooklyn will hold an evening meeting 
Sept. 18 to discuss the effects of the 
new social security legislation on the 
insurance broker. 


TO REPEAT STATISTICS LECTURES 

A series of lectures on fire insurance 
statistics for supervisory personnel will 
be repeated this fall by Insurance Soci- 
ety of New York. Joseph Raywid will 
be the lecturer. The series will start 
Sept. 26. 


Now Commissioner Southall 


Under the new Kentucky insurance 
law the state body regulating insurance 
is now Officially known as a department 
rather than a division. The title of the 
head of the department also has been 
changed from director to commissioner. 
Spalding Southall, head of the depart- 
ment for about 10 years, received a 50% 
salary increase. 


R. L. McNamara has been named 
office manager of the Ryon agency of 
Streator. Ill., to succeed the late George 
North Taylor. Mr. McNamara has been 
with the agency for more than 15 years 
as a broker. 







Effective 


Protection 





Loss of life and property due to fire is 
dependent to a large extent upon the speed 
with which fire-fighting apparatus can 
answer an alarm. Fire departments have 
met the problem of higher buildings and 
greater distances with fast, powerful, effi- 
cient equipment. This progress has been 
matched in the insurance field, too. For the 
past 150 years, Caledonian agents have 
pointed with pride to progressively better 
service to their policy-holders. 





The CALEDONIAN Insurance Company 


FOUNDED 1805 


EXECUTIVE OFFICES + HARTFORD, CONN. 











@ Errors and Omissions Insurance for Agents and 
Brokers @ Livestock Mortality @ Excess Public 
Liability and Property Damage Liability @ Excess 
Motor Truck Cargo @ Truck Physical Damage 
@ Surplus Fire and Extended Coverage. 


SINCE 1921 
4 . 








South and Water Sts. 40 Exchange Place 
Baltimore 2. Maryland New York 5 
Phone: L. D. 109 Phone: HAnover 2-6384 
a 
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NEWS OF 


FIELD MEN 





Rates $13 per inch r Insertion—| inch mini- 
mum. Limit—40 words per inch. Deadline Tues- 
day noon in Chicago office — 175 W. Jackson 
Blvd. Individuals placing ads are requested to 
make payment in advance. 
THE NATIONAL UNDERWRITER 
FIRE & CASUALTY EDITION 





UNUSUAL OPPORTUNITY 
IN LOCAL AGENCY 


Aggressive local agency's growth and future 
plans require one or two additional men. Lo- 
cated in attractive Midwest City of ideal size. 
Duties include production of new business, serv- 
icing present accounts and some office respon- 
sibilities. This is a real opportunity for a man 
with something on-the-ball and the capacity to 
grow in and with the agency. Earnings in line 
with ability and results. Write fully describing 
experience, education, etc. in detail. Replies 
strictly confidential. Address B-65, The National 
Underwriter, 175 W. Jackson Bivd., Chicago 
4, MMlinois. 








WANTED 


State Agent — Alabama and Tennessee — mini- 
mum of three years Casualty experience—Age 
25 to 40—permanent with advancement oppor- 
tunities—handling Casualty lines plus excellent 
market for long-haul trucks, busses and taxi- 
cabs—car furnished, expense account, good sal- 
ary and bonus—write Bruce Dodson and Com- 
pany, 28th and Wyandotte Sts., Kansas City 10, 
Missouri, stating your experience and qualifica- 
tions. 








FIELD SUPERVISOR 


Large Stock Company General Agency has 
cqcee for Ne ee toe fire survey engineer in 

nesota. Rating Bureau experience essential. 
Our employees know of this ad. Replies strictly 


confidential. Address Box B-6, The National Un- 
tat gale 175 W. Jackson Bivd., Chicago 4, 
nois. 








UNDERWRITER FOR LARGE SOUTHERN GEN- 
L MER FIELD MAN _ PRE- 
ain a TACTFUL 
LITIES NECESSARY. 


PERSONABLE 
GHT MAN. 


QUA 
SoD OPPORTUNITY FOR Ri 
GIVE AGE, DRAFT STATUS AND SALARY EX- 
PECTED. ADDRESS B-34, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 








A progressive well equipped agency with com- 
plete facilities representing leading stock com- 
panies, situated in Detroit, will house a solicitor 
having desirable class of business with annual 
premiums of $50,000 or more. Address B-60, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 








PLATE GLASS UNDERWRITER 


Chicago home office desires young woman. 
Experience preferred but not essential. Excel- 
lent working conditions. Zurich General Acci- 
dent & Liability Insurance Company, Ltd., 135 
South La Salle Street, Chicago 3, Illinois. 








POSITION WANTED 


Experienced claim adjuster and examiner who 
is licensed Illinois attorney, seeks position in 
claim or legal department of insurance com- 
pany. Draft exempt. Salary secondary to op- 
portunity. Address B-66, The National Under- 
writer, 175 W. Jackson Blvd., Chicago 4, Ill. 








BURGLARY UNDERWRITER 


Chicago home office desires young woman. 








Experience preferred but not essential. Excel- 

lent working conditions. Zurich General Acci- 

dent & Liability Insurance Company, 135 South 

La Salle Street, Chicago 3, Illinois. 
WANTED 

Experienced casualty claim adjuster. Legal 


background preferred. Give age, experience, 
education and salary requirements by letter, 
to Ed. Langel, Claims Manager, St. Paul Fire & 
Marine, 800 Buhl Building, Detroit 26, Michigan. 











Paul Olinger to 
Illinois Field 


Paul B. Olinger has been transferred 
from Minneapolis to Chicago by Agri- 
cultural to become state agent for 
northern Illinois. His headquarters will 
be in the Insurance Exchange building, 
Chicago. 

Mr. Olinger some years ago was an 
examiner and later state agent with 
Phoenix of Hartford. He resigned to 


join Underwriters Adjusting, and in 
1947 became state agent for Agri- 
cultural for parts of Minnesota and 
central Wisconsin. 

He is serving his second term as 
president of Minnesota Fire Under- 
writers Assn., and is a past president 


of Minnesota Fire Prevention Assn. 
and past most loyal gander of Minne- 
sota Blue Goose. 


National Union Adds 
to Field Organization 


F. A. Shields, who has been in train- 
ing at the home office of National 
Union Fire, has been anpointed special 
agent in Florida to assist State Agent 
John Q. Hedgepeth with headquarters 





at Orlando. He was a marine in the 
last war. ; F 
Julius F. Oerster, Jr., is appointed 


special agent in Iowa with headquarters 
at Des Moines. He has been with Na- 
tional Union since 1942 except for his 
military service. 

C. G. Bennett becomes marine 
special agent in Ohio with headquarters 
at Cleveland. He has been in the home 
office training school. In Cleveland he 
succeeds W. C. Drummond, who has 
been transferred to Pittsburgh. 


G. B. Kurtz, Ir.. becomes marine 
special agent for New Jersey with 
headquarters at Newark. 


Hurt & Quin S. C. Change 

W. L. Brooker, Jr., has been ap- 
pointed special agent in South Caro- 
lina for the Hurt & Quin general agen- 


cy of Atlanta. He takes the place of 
Harry L. McCullohs, Jr., who has been 
called for active service as a first lieu- 
tenant in the army paratroopers. 


Mr. Brooker graduated at University 
of North Carolina. He traveled in 
South Carolina as an engineer for 
S.E.U.A. and later as special agent for 
America Fore. More recently he has 
been in the local agency business at 


Chapel Hill, N. C. 


St. Paul Coast Changes 





Baker Murphy has been transferred 
from Fresno, Cal., to Phoenix as Ari- 
zona state agent for St. Paul F. & M. 


Jack Breckon is placed in charge at 
Fresno and in the San Joaquin Valley. 
Dave Carter, formerly office superin- 
tendent and underwriter at Fresno, be- 
comes special agent there and John 
Hoffman, who has been a casualty un- 
derwriter at San Francisco, takes over 
Mr. Carter’s former work at Fresno. 

In Arizona, Mr. Murphy takes the 
place of William Polk, who has re- 
quested for personal reasons to return 
to his native state of Arkansas and 
has been transferred to Little Rock. 


B. C. Blue Goose Elects 


British Columbia Blue Goose _ has 
elected R. Owen Westgate, Continental, 
most loyal gander. Supervisor is Harry 
Seabrook, London Assurance; custodian, 
K. W. Nesbitt, Canadian Surety; keeper, 
W. G. Stott, Seeley & Co. 


Ohio Field Outing 
CINCINNATI—A large attendance 


is expected for : annual fall outing 
of the Ohio Blue Goose and field club 
meetings here Sept. 18-19. A business 
session of the Blue Goose will be held 








the evening of Sept. 18, followed by a 
golf tournament, baseball and dinner 
the following afternoon and evening. 
The Ohio field clubs will meet the 
morning of Sept. 19. Verne Hart, Aetna, 
Cincinnati, is in charge of tickets. 


National Fire Makes 
Changes in Minn. and Ky. 


National Fire has transferred John 
J. Mulligan from Kentucky to Minne- 
sota as state agent succeeding the late 
William Walsh. Earl M. Stauffer has 
been promoted to state agent in Ken- 
tucky. 

Mr. Mulligan, after attending North- 
western University, started with 
Western Actuarial Bureau, later serv- 
ing with Cook County Inspection 
Bureau both before and after engaging 
in military life. He joined National in 
1947. He subsequently was assigned to 
Michigan and later to Kentucky. 

Mr. Stauffer attended Carnegie In- 
stitute of Technology. During the war 
he served in both the army air force 
and the navy. In 1945 he went with 
Kentucky Inspection Bureau, and in 
1949 he went with the Bradshaw & 
Weil general agency at Paducah, Ky., 
as special agent and engineer. 


Coady’s Field Extended 


E. C. Coady, Oklahoma state agent of 
Houston Fire & Casualty with head- 
quarters at Oklahoma City, has added 
Kansas to his field 











Spence to Springfield 

Jack G. Spence has joined Spring- 
field F. & M. as special agent in Vir- 
ginia. For the time being his head- 
quarters are at Richmond, but later he 
will have headquarters at Roanoke. He 
attended North Carolina State Col- 
lege and Lewisburg College. He was 
with Virginia insurance rating bureau 
and then was special agent for Virginia 
General Agency of Suffolk. 


Clark Made Mass. Special 


Thomas O. Clark has been appointed 
special agent for eastern Massachusetts 
by Commercial Union. He formerly 
traveled the Maine and New Hampshire 
fields. Mr. Clark, who will have head- 
quarters at Boston, will assist Special 
Agent Edwin T. Campbell. 


W. M. Curry in Wash. Field 


Providence Washington has _ ap- 
pointed William M. Curry special 
agent in Washington. He will maintain 
offices in the Dexter Horton building, 
Seattle, and will work under Elmer 
Solsness, state agent in Washington. 








Kansas Field Groups Meet 


The Kansas field clubs, the Kansas 
educational committee and Kansas Fire 
Prevention Assn., are meeting Sept. 19 
at Topeka for their first fall meetings 
of the new year. 


Ky. Pond Plans Golf Outing 


Kentucky Blue Goose _ will hold a 
meeting at Lexington Country Club 
Sept. 21. Besides golf, there will be a 


dinner and cards. 
Crum & Forster, Lexington, 
oft arrangements. 


John C. Wharton, 
is in charge 





Ohio Farmers Names Three 


Ohio Farmers has appointed Vincent 
J. Conlan state agent for Iowa. The 
company is enlarging both its fire and 
casualty operations in the state. Mr. 
Conlan will make his headquarters at 
Des Moines. 

James M. Altman, who has 
state agent in West Virginia, has re- 
signed to become a partner in the 
Luttrell Robson agency at Charleston. 

Turner L. Sturm and Robert L. 
Waters have been appointed special 


been 


agents to succeed Mr. Altman. Both 
have been members of the home office 
underwriting department. They  ywil 
make their headquarters at Parkers. 
burg. 


F. P. Assn. to Hear Leggett 


Superintendent Leggett will speak at 
a dinner meeting of Missouri Fire Pre. 
vention Assn. at Jefferson City, Sept, 
20. An executive committee meeting 
will precede the dinner. 


Robertson in Wash. Field 


Robertson has been ap- 
agent at Seattle for 





Bancroft E. 
pointed special 








WHERE TO PLACE 
YOUR BUSINESS 





A guide or directory of responsible and 
adequately equipped local agents. These 
offices have nation-wide facilities for has 

dling your out-of-state business. 





ILLINOIS 





CRITCHELL - MILLER 
INSURANCE AGENCY 


Established 1898 
Insurance Exchange Building 
CHICAGO 











FRED. S. JAMES & Co. 


Simee INSURANCE 1372 
One North La Salle Street 


New York 











Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 
CHICAGO 
WaAbash 2-0400 








ROLLINS BURDICK HUNTER CO. 
231 S. LaSalle St. 


Chicago 
Telephone: ANdover 3-5000 


New York Seattle 





MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice-Pres. 
Louis J. Lopper, Sec.-Trees. 


Detroit, Mich 





Fisher Bldg. 





WISCONSIN 





Chris Schroeder & Son, Inc. 
210 E. Michigan St. MILWAUKEB 
Engineering Services—All Lines 
The largest insurance agency in the 
State of Wisconsin 











NOTICE TO SUBSCRIBERS 


When changing your address, please advise 
your postmaster and the National Under- 
writer four weeks in advance, furnishing 
both your old address (printed label on 
cover) and your new address in order thot 
copies of the National Underwriter peat 
continue to reach you without delay. This , 
notification may be made by letter or post 
office card Forms 22 and 225 senpeatedl! 
which your postmaster will supply upon, 
request. 


THE NATIONAL UNDERWRITER 


Circulation Department 








420 E. Fourth Street, Cincinnati 2, Ohio 
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Phoenix-London. He is a native of 
San Francisco and entered insurance 
with the Aetna Life companies in the 
underwriting department. He was spe- 
cial agent for those companies 1924-9 
when he joined Fireman’s Fund Indem- 
nity. Since 1947 he has been in local 
agency work in California. 


Start St. Louis Season 


St. Louis Blue Goose held its first 
monthly luncheon meeting of the sea- 
son. Reports from the pond’s dele- 
gates to the grand nest meeting at 
French Lick, Ind., were given. Consid- 
erable discussion was devoted to the ad- 
visability of incorporating the pond. 

The annual stag barbecue and picnic 
will be held Sept. 23. 








Hudgins Named by Northern 


Charles R. Hudgins has been ap- 
pointed state agent for Virginia and 
North Carolina by Northern of New 
York. 

Mr. Hudgins has traveled those states 





for 25 years for Rhode Island. His 

headquarters will be at Norfolk. 

Big Picnic at Milwaukee 
More than 100 ganders, wives and 


children attended the corn roast and 
picnic Sept. 9 of Wisconsin Blue Goose 
at Kletsen Park, Milwaukee. 

Entertainment consisted of baseball 
and horseshoe games, and various races. 
The affair was managed by Howard W. 
Bailey, Jr., state agent of Atlas. 


Wichita Pudiic Resumes 


The Sunflower Blue Goose puddle at 
Wichita resumed its Monday luncheon 


meetings Sept. 11. John L. Vorse, 
Security, president of Kansas Fire Pre- 
vention Assn., announced plans _ for 


Fire Prevention Week and for a booth 
and display at the Kansas State Fair 
at Hutchinson. 





Southern Mich. Puddle Elects 


John G. Sharpe, Commercial Union, 
is the new big toad of southern Michi- 
gan puddle of Blue Goose. W. C. 
Russell, Western Adjustment, is polli- 
wog: A. B. Paulsen, Continental, is 
croaker, and Carl E. Case, Pearl, is 
bouncer. 


SYSTEMS & 
PROCEDURE 
MANAGER 


A large Chicago office needs a man 





with executive ability to come in 
and revamp their entire procedure. 
This is a top job and will have the 


cooperation of top management. 


FERGASON PERSONNEL 
338 S. Wells Street HArrison 7-9040 
Chicago 6, Illinois 














THE OLDEST INSURANCE 
COMPANY IN THE WORLD 





55 FIFTH AVE., NEW YORK 





COMPANIES 


New Hampshire Premium 
Reserve Is Up Sharply 


for the first 
year reported a 





New Hampshire Fire 
six months of this 
heavy increase in premium reserve 
which contributed to a decrease in 
surplus of $654,746 as compared with 
Dec. 31, 1949. Premiums written were 
$7,129,188, losses incurred $3,088,405, 
ratio 43.32; adjustment expenses 
$172,146, ratio 2.42; operating § ex- 
penses incurred excluding federal 
taxes $2,992,168, ratio 41.97. There was 
a trade profit of 12.29 per cent or 
$876,468. The increase in premium re- 
serve was $1,385,799 and underwriting 
loss $529,885. Surplus at June 30 was 


$7,486,647. 

Granite State premiums written 
were $2,010,796, trade profit $123,129, 
underwriting loss $98,871, surplus 


$1,858,779, decrease $203,267. 


New Fila. Auto Insurer 


Dependable Ins. Co. of Jacksonville 
is a new auto physical damage insurer 
in Florida. It starts with $100,000 cap- 
ital and net surplus of $50,000. President 
and treasurer is Forest H. Akers. Vice- 
president is W. W. Massey who is also 
president of Massey Motors; secretary 
is W. S. Royall, who is vice-president 
of the Atlantic Discount Co., and assist- 
ant vice-president is W. T. May, who is 
president of May Motors of Fort Lau- 
derdale. 





New Ark. Fire Company 
Delta Ins. Co., a fire company, has 
filed articles of incorporation at West 


Memphis, Ark., with Hugh Chalmers, 
Gloria J. Dennington and Frank Den- 
nington, Jr., as incorporators. Capital 


stock authorized is $25,000. 





Wins Annual Report Award 

American Fire & Casualty of Or- 
lando, Fla., has received a merit award 
citation from Financial World maga- 
zine for the excellence of its 1949 stock- 
holders’ report, as judged from the 
standpoint of editorial and _ statistical 
content, format and typography. 

The report is entered in a final con- 
test for an “oscar of industry,” results 
of which will be announced in October. 


Plan Next Golf Match 

CINCINNATI—Insurantce Golf Club 
of Cincinnati will have its next session 
at Summit Hills course in Kentucky on 
Sept. 19. This match will run concur- 
rently with that sponsored by Ohio Blue 
Goose. 

First prize winners of the August 
match of the club were George Brown 
of H. Patrick Sweeney & Co. and Nor- 
bert Puthoff of Thomas E. Wood, Inc. 
Second prize winner was William Vred- 
enberg, Commercial Union, and third 
prize winners were Raymond Folz of 
Raymond Folz agency and Harley Hub- 
bard, Donald G. High & Son. 








Noel Named by Aetna Fire 


Kenneth B. Noel 
superintendent of 
Pacific department of Aetna 
group. His territory includes Santa 
Clara, Santa Cruz, San Benito, Mon- 
terey, San Louis Obispo and northern 
Santa Barbara counties. He will have 
headquarters at San Jose. Frank E. 
Williams, former superintendent of 
agencies for that territory, has re- 
signed to enter the local agency 
business. 
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Seek to Boost Membership 


JEFFERSON CITY — Leaders of 
Missouri Assn. of Insurance Agents at 
a meeting here discussed plans for 
increasing membership by at least 60 
persons by Oct. 1. Presently the asso- 
ciation has 498 members. 











Dn Case your Prospects ask / 





IS INSURANCE PRACTICAL FOR ME? @® @ @ 


W. are all experiencing the effects of today’s High Cost of 
Living. Few indeed, are now able to set funds aside and build 
substantial reserves out of income. This poses a serious problem 
for those who have been prone to count on such reserves to take 
care of emergencies involving heavy extra expense. The only sound 
answer is—Insurance. 





There is no question but that from the standpoint of the possible 
results of being uninsured, the man with modest income needs in- 
surance most because he has the least opportunity to create any 
reserves. Frequently it is more practical than we think for us to 
have this protection. Distributed over the period it is in force, 
the cost of insurance is not high. The answer lies in recognizing 
that insurance protection is more necessary than many things we 
spend our money for and then making provision for it. 
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Commercial Union Assurance Company Ltd. . 
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DEATHS — 


WILLIAM D. O’GORMAN, 61, vice- 
president of O’Gorman & Young agency, 
Newark, and a past 
president of Nation- 
al Assn. of Casualty 
& Surety Agents, 
died at his summer 
home in West- 
nol Beach, 
L. i. Im 1918 he 
became a member 
of the agency firm 
that had been 
founded in 1894 by 
his uncle, Robert 
O’Gorman and was 
named vice-presi- 
dent in 1928. Prior 
to his association 
with the agency he had been in the steel 
business and served in the first war. 








W. D. O'Gorman 


Mr. O’Gorman served as president of 
New Jersey Assn. of Insurance Agents, 
and he was active in club, civic and 


charitable organizations. 

D. C. MITCHELL, 58, assistant man- 
ager of the insurance department of 
Automobile Club of Southern California, 


died from a heart attack. He Was a 
native of San Francisco and became 
associated with the Automobile Club in 
1913. 


CHARLES A. MEYERS, 75, senior 
partner in the Meyers & Rixey agency, 
Cincinnati, died there after a year’s ill- 
ness. Mr. Meyers joined the predeces- 
sor of the agency which he headed 62 
years ago. His son-in-law, Eppa Rixey, 
joined the agency in 1934. Mr. Rixey 
will continue to operate the agency with 
his son, Eppa Rixey, Jr., who became 
a partner last year. 

JOSEPH G. HENSHAW, 383, died 
at Wolfeboro, N. H. He was president 
and treasurer of Beach & Sweet, Provi- 
dence general agency; vice-president of 
Henry W. Cook Co., director of Equi- 
table Fire & Marine and president of 


Insurance Assn. of Providence. 

GEORGE NORTH TAYLOR, 738, 
office manager of the Ryon agency otf 
Streator, Ill., and past president of 
Illinois Assn. of Insurance Agents, 
died of a heart attack at his office. Mr. 
Taylor was president of the Illinois 
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association in 1918, and for many years 
after was chairman of the grievance 
committee. He was named office man- 
ager of the Ryon agency in 1918 and 
had been in the business for several 
years prior to that. Mr. Taylor was 
noted for his civic activities. 

JOHN B. CRAWFORD, 60, of the 
Crawford-Dawe-Grove agency, Pontiac, 
Mich., died at his home. He had been 
in il] health for about eight months. 
Mr. Crawford had been active in the 
insurance field there for 32 years. 
Formerly with the Wood & Tyler 
agency, he and his partners, also con- 
nected with that organization earlier, 
formed the Crawford-Dawe-Grove 
agency in 1934. 


EDWARD V. JUDGE, recently ap- 


pointed secretary of Atlas Assurance 
died at his home at Syracuse. 
He had been with the company his 


entire business career, joining it in 1920. 
For 21 years he was special agent for 
western New York. He was appointed 
secretary last March and transferred to 
the Pacific coast department Aug. 16. 
Illness prevented him from assuming 
the post. 

He was president of Syracuse 
Field Club and New York State Fire 
Prevention Assn. He was also past 
most loyal gander of the Syracuse Blue 
Goose. 

OLIVER H. KING, 94, 
tired employe of Aetna Fire, died at his 
home at Arlington, Va. For the last 20 
of the 30 years he was with the com- 
pany, he was state agent for Virginia. 

J. O. DAVIS, 57, special agent of 
Aetna Fire at Nashville, and prominent 
in Democratic politics there, died of a 
heart attack. 

RICHARD L. 


past 


oldest re- 


HILL, 54, who operated 


the agency at Wichita organized by his 
late father, Oscar Hill, in 1912, died 
following a heart attack. He had been 


at his office the previous day and appar- 

ently in good health. 
CASSIUS W. PAYNE, local 

Garrettsville, O., died there. 


CLARENCE C. SIPPEL, 53, founder 
and manager of Credit Reporting Co., 
Milwaukee, since 1919, died following a 
heart attack. In both world wars he was 
a special confidential investigator for 
insurance divisions of government bur- 
eaus and for army and navy intelligence. 

JOSEPH E. OVERTON, 90, former local 
agent at Martinsville, Ind., died at La- 
fayette, Ind. He retired in 1945. 


THOMAS MORRIS, 


agent at 


local agent at 


Waterford, N. Y., for many years, died 
there. He was a former president of the 
Waterford board of education. 


Entertainment for 
N.A.1LA. Parley 


Continental Casualty will offer an 
outstanding program of entertainment 
at the banquet of National Assn. of 


Insurance Agents at the Stevens Hotel, 
Chicago, Wednesday evening Oct. 4. 
On Tuesday evening, Oct. 3, Millers 
National and Illinois Fire will be host 
at a square dance with professionals 
to guide the conventioneers. 
The _ traditional cocktail 
America Fore will be held 
evening. 
Headlining 


party of 
Tuesday 
entertainment 


the ladies’ 


during the convention will be a sight- 
seeing tour and a luncheon at the 
Sheraton Hotel Tuesday afternoon. 





To Honor Five C.P.C.U.’s 
Louisville, Ky., Chamber of 
merce is sponsoring a luncheon Sept. 
at which C.P.C.U. designations will be 
presented to Arthur Cary, Ewing Car- 
rico, Ben Wharton, Baylor Landrum, 
Jr., all local agents, and Russell Caugh- 
ron, Aetna Casualty. Dean Harry J. 
Loman of the American Institute will 

speak. 


Com- 
22 


Nashville Training Course 

Nashville Insurance Exchange is 
sponsoring a training course on “First 
Principles in Insurance” in the Univer- 
sity of Tennessee extension department, 
beginning Sept. 29. 

Marsh T. Polk, Jr., 
will teach the course, 
lowed by courses on 
allied lines. 


of the university, 
which will be fol- 
fire, casualty and 


N.A.I.W. Leaders to Meet 

The mid-year meeting of 
tive board of National Assn. 
ance Women will be held at Hotel 
Kansan, Topeka, Oct. 14-15. A cue 
A. Sage, president of N.A.I.W., will 
preside. 


the execu- 
of Insur- 


Jeff R. Banta of Hastings has been ap- 
marshal of Nebraska. 


pointed deputy fire 











FIRE & ALLIED LINES 








ZZ 
U4 





INSURANCE COMPANY 


A ee 


ESTABLISHED 1885 


THE 








FIRE INSURANCE COMPANY 


ESTABLISHED 1890 


LAWRENCE J. TILLMAN 
UNITED STATES MANAGER 


AUTOMOBILE « 


111 JOHN STREET, NEW YORK, N. Y. 





OCEAN AND INLAND MARINE 




















Convention Dates 


17-19, Insurance Advertising Con- 
ference, Lighthouse Inn, Cape Cod, Mass. 
Sept. 18-20, International Claim Assn., 
Greenbrier hotel, White Sulphur Springs. 
Sept. 18-20, American Bar Assn., in- 
surance section, Willard hotel, Washing- 
ton, D. C. 
Sept. 





Sept. 


18-21, Western Underwriters 
Assn., mid-year meeting, Greenbrier ho- 
tel, White Sulphur Springs, W. Va 

Sept. 20-22, Oregon Agents, annual, 
Portland. 

Sept. 21-22, All-industry committee de- 
liberations on uniform agent-broker 
licensing bills, unlicensed insurer bills 
and interstate compact proposal, New 
York 

Sept. 22-23, Utah agents, annual, 
Utah, Salt Lake City. 

Sept. 24-27, International Assn, 
Casualty & Surety Underwriters and 
Aational Assn. of Casualty & Surety 
Agents, joint meeting, Greenbrier, White 
Sulphur Springs, W. Va 

Sept. 25-26, Michigan Agents, 
Pantlind hotel, Grand Rapids. 

Sept. 25-26, New Jersey agents, annual, 
Hotel Claridge, Atlantic City. 

Sept. 25-27, Bureau of A. & H. Under- 
writers, annual, saned Top Manor, Poconos, 
Stroudsburg, Pa 

Sept. 25-27, Idaho Agents, 
Valley. 

‘a Sept. 28, Zone 4 of N.A.LC., Indianapo- 
118. 

Oct. 2-5, National 
Agents, annual, 

Oct. 4-10, 


Hotel 


of 


annual, 


annual, Sun 


Assn. of Insurance 
Stevens Hotel, Chicago. 
Hemispheric Insurance Con- 


ference, Santiago, Chile. 

Oct. 12-13, N.A.LC. zone 5, Kansan 
hotel, Topeka. 

Oct. 12-13, South Carolina agents, an- 
nual, Columbia Hotel, Columbia. 

Oct. 16-18, National Assn. of Mutual 
~~ e Agents, annual, Hotel Statler, 
N. Y. 

Oct. 16, Rhode Island Assn. of Insur- 
ance Agents, annual Sheraton-Biltmore 


Hotel, Providence. 

Oct. 16-17, Zone 3 of N.A.ILC., Statler 
Hotel, St. Louis. 

Oct. 16-20, National Safety Congress 


and Exposition, Chicago, various hotels. 

Oct. 18-20, Mutual Loss Managers Con- 
ference, annual, Hotel Astor, New York. 

Oct. 19-20, Nebraska Agents, annual, 
Cornhusker Hotel, Lincoln. 

October 23-25, Canadian Insurance 
Superintendents, annual, Brock hotel, 
Niagara Falls, Ont. 

Oct. 23-25, California Agents, annual, 
Fairmont and Mark Hopkins hotels, San 
Francisco. 


Oct. 24-25, Massachusetts Agents, an- 
nual, Springfield. 
Oct. 24-26, Wisconsin Agents, annual, 


Hotel Schroeder, Milwaukee. 

Oct. 25-27, Kansas Agents, annual, 
Wichita 

Oct. 26-27, Tennessee agents, annual, 
Hotel por ae Memphis. 

Oct. 31, Ohio Agents, annual, Desh- 


ler- Wallick Hotel, 


Columbus. 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & 
Co., 135 So. La Salle St., Chicago 


1} 


i 











Sept. 12, 1950 

Aetna Casualty ...... 3.00 90 93% 
Aetna Fire ..ccccoes - 2.20° 53% 55 
ARetan LAlC .. oocvcdncre 2.50 53% 55 
American Alliance .. 1.20 24 25% 
American Auto ...... 2.00 45 48 
American (N. J.) .... .90 19 20 
American Surety .... 3.00 56% 58 
OGG . éi00¢ud toecess 2.40 56 58 
Camden Fire ........ 1.15* 22% 23% 
Continental Casualty. 2.50* 58% 60 
Fire Association ..... 2.60 61 63 
Fireman’s Fund ..... 2.60 90 92 
Firemen’s (N. J.) .... .60 20 21 
oT ere 2.20° 48% 50 
Globe & Republic.... .50 12 13 
Great American Fire. 1.30* 28% 30 
Hanover Fire ........ 1.60 3 32% 
Hartford ‘Ty? 64 én ome 3.00* 4 124 
coeme Ch. Bad tscctae 1.60 33% 34% 
Ins. Co. of North Am. 3.50% 115 118 
Maryland Casualty .80 18 19 
Mass. Bonding ....... 1.60 28 30 
National Casualty ... 1.50* 37 Bid 
National Fire ....... 2.50* 59 61 
National Union ..... 1.60 33 35 
New Hampshire ..... 2.20 41 43 
New Amstredam Cas.. 1.50 35% 37 
mOTte _ TIVEE. 2002052 1.20 24% 25% 
Oto CASRGRY- os cces 1.20 59 62 
Phoenix, Conn, ...... 3.00* 75 77 
Preferred Accident awe 3% 4 
4 a WON nstedetere 1.40 31 

Paul F. & M....... 3.00* 100 2 
Security, ae 1.60 31 33 
Springtield F. & M.... 2.00 43 § 
Standard Accident ... 1.60 33% 3: 
ce: rae 12.00 427 35 
at SA Dee 2.00 46% 48 
U. ‘s. Pare cvvcodanuss 2.00 3 65 





*Includes extras. 
Se a 
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G. C. Bredberg K. C. Head 
of Western Adjustment 
Western 
George C. 
City, and 


Adjustment has appointed 
3redberg manager at Kansas 
George M. Lynch, Jr., 
sistant manager. Both men have served 
in the branch for a number of years. 
Regional Supervisor R. E. Glass will 
now be able to devote more of his time 
to supervision of offices in the west half 
of Missouri. 


Capital Now $750,000 


as- 


Eureka Casualty, with the approval 
of stockholders, has increased the cap- 
ital from $500,000 to $750,000 and 


its charter for the 
lines of insurance. 


amended 
multiple 


Expand Sioux Falls Office 


Hartford Accident’s South Dakota 
service office at Sioux Falls after Oct. 2 
will be operated by the company rather 
than by Queen City Insurance Agency, 
of which D. P. Lemen is president. Mrs. 


writing of 


E. F. Wheat will continue as manager. 

Clifford B. Adams, formerly of the St. 
Paul office, has been appointed special 
agent. 


Slate McGuire in D. C. 
Democratic Rep. John A. McGuire of 
Connecticut who in private life operates 
a local agency, is addressing a luncheon 
meeting of District of Columbia Assn. 
of Insurance Agents Friday. He will 
discuss two bills of which he is the 
author, one to reactivate War Damage 
Corp., and the other to require private 
plane operators to give evidence of fi- 
nancial responsibility. Mr. McGuire is a 
member of the legislative committee of 


Connecticut Assn. of Insurance Agents. 

District of Columbia Association will 
hold monthly meetings through May 
and there will be an annual dinner in 
November. The membership goal is 200 
active members and 75 associates, which 
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is an increase of 50 on the active list 


and 20 associates. 


Cross, Brown Get Higher 
U.S.F.&G. Legal Posts 


Effective Oct. 1, J. Harry Cross be- 
comes counsel of U. S. F. & G., and 
Stewart Brown becomes associate coun- 
sel and tax counsel. Both were assistants 
in the law department under John M. 
McFall, who retires as of Oct. 1 as 
vice president-chief attorney. 

Mr. Cross’ entire business 
been with the U. S. F. & G. 
until 1930 he was in the contract super- 
visory bureau and later the surety claim 
department. He became an attorney in 
the law department in 1930. He is a 
graduate of the law school of University 
of Baltimore. 

Mr. Brown got his A.B. at Johns 
Hopkins and his law degree from Har- 
vard law school and entered the com- 
pany’s employ as an attorney in 1935. 
He was a lieutenant in the naval reserve 


career has 
From 1921 





in 1944-45. He is on the faculty of the 
University of Maryland law school. 
Organize Dallas Club 
Insurance Club of Dallas has been 
organized there. George S. Hanway, 
independent adjuster, is president; Dan 


Kelliher, local agent, 1st vice- president; 


Edward E. Smiley, resident vice-presi- 
dent of Continental Casualty, 2nd vice- 
president, and Frank Long, retired 
field man, secretary. A membership 


goal of 400 has been set. 


Carl F. Metz of Evanston, III, has 
purchased the Bradford Finance Co., 
Pontiac, Mich., and will continue its 
finance and insurance business as 
State Finance Co. He has been with 
Household Finance Corp. 27 years 


J. C. Hiestand of Ohio Farmers has 
been elected president of Ohio Insur- 
ance Federation. 
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Allyn ae - 
Dinner at Hartford 
with 400 on Hand 


HARTFORD — More than 400 at- 
tended the testimonial dinner here Tues- 
day night honoring Commissioner Allyn 
of Connecticut, president of National 
Assn. of Insurance Commissioners. 

The dinner was sponsored by the in- 
surance interests of Connecticut includ- 
ing Life Underwriters Assn., Insurance 
Agents Assn., Connecticut Field Club, 
Casualty & Surety Assn., Adjusters 
Assn., Hartford, Bridgeport and New 
Haven Assns. of Insurance Women, and 
the Connecticut companies. 

Mr. Allyn was presented an antique 
silver tray. 

Peter M. 
cut Mutual Life, 
L. Avery, president 
of Insurance Agents, 
and casualty agents; W. 
chairman of Aetna Fire, 
companies, Commissioner Harrington 
for the commissioners, Frazar B. Wilde, 
president Connecticut General Life, for 


president Connecti- 
was toastmaster. Paul 
Connecticut Assn. 
spoke for the fire 
Ross McCain, 
for the fire 


Fraser, 


the life insurance companies; Jesse W. 
Randall, president of Travelers, casualty 
companies, and Robert Wilkins, presi- 
dent Connecticut Life Underwriters 
Assn., for the life field men. 

Mr. Allyn responded to the highly 
complimentary speeches in a_ very 


gracious manner. 

Insurance commissioners and deputies 
from 11 states attended the dinner. 
Among those present were Robert E. 
Dineen, former New York superintend- 
ent and now vice-president Northwest- 
ern Mutual Life, and J. Austin Carroll, 
vice-president and secretary of Provi- 
dence Washington and former Rhode 
Island commissioner. 

Kentucky Fire Prevention Assn. will 
inspect Paris Sept. 20. 





Home Names Wael « at LA. 


Edward M. Gair has been named by 
Home as special agent at Los Angeles, 


Mr. Gair, formerly with Pacific Fire 
Rating Bureau, will serve under the su- 
pervision of Resident Secretary Sim 
Wherry. 

Theodore R. Pearson has been ap- 


pointed special agent-engineer at Los 
Angeles. He will assume the duties of 
Robert Hedlin on the engineering staff. 
Mr. Hedlin has been made a production 
special agent in downtown Los Angeles, 


Holzman Buffalo Speaker 


At the first fall meeting of Buffalo 
Assn. of A. & H. Underwriters, A. M. 
Holzman, manager of Mutual Benefit 





H. & A. at Rochester, talked on A. & H. 
selling techniques. 

Dr. John H. McCabe of Erie County 
Medical Assn. spoke briefly on the com- 


ing A.M.A. drive for voluntary health 
insurance. 
Ohio Fire Safety Rally 

About 250 fire insurance men turned | 
out for the Governor’s Fire Safety Con- 
ference at Columbus Wednesday. Speak- | 
ers included Walter Hilton, president of | 
Ohio State Fire Prevention Assn; 


Claude a den of Underwriters Labora- 
tories; A. Fleming of National Board, 
and L. E. Shingledecker, Mills Mutuals. 
A member of the program committee 
was W. T. Cuddy, assistant secretary of 
Buckeye Union Fire. 


Buge Status Clarified 
states that he 
manager at 


resigned 
New Or- 


R. Bugé, Jr., 
as ocean marine 
leans for Rhode Island Ins. Co. prior to 
that company going into receivership. 
This is in clarification of an article in 
the Aug. 24 edition reporting his ap- 
pointment by World Fire & Marine for 
ocean hull and cargo business. Mr. Buge 
also represents Hartford Fire. 
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W. 6. Curtis Fights 
fo Block Sale of 
National Casualty 


Rumor Circulates That 
Chicago Corp. 
Is the Real Buyer 


A new fillip was injected in the fight 
by the action of National Casualty de- 
elaring a 331/3% stock dividend, rais- 
ing the capital from $114 million to $2 
million, with stockholders of record 
Sept. 12 receiving the distribution. 


While Geyer & Co., the investment 
house, and William G. Curtis, the vet- 
eran and scrappy president of National 
Casualty, are engaged in a wordy fight 
for control of the Detroit company, by- 
standers are making guesses on who it is 
that Geyer is seeking to buy the com- 
pany for. One guess that gets respect- 
ful attention is that it is Chicago Corp., 
which incidentally already has an inter- 
est in the insurance business through 
ownership of Insurors Indemnity of 
Tulsa. Paul Jones of Danville, former 
Illinois insurance director, is acting for 
the buyer. 

On the report that it is (Chicago Corp. 
Geyer has “no comment. 

Geyer & Co. is offering $42 net to 
the stockholder, with definite commit- 
ment to buy only if 82,500 shares are 
tendered by Sept. 18 and then, not more 





NEW YORK — On Tuesday Geyer 
& Co. said: “As of the close of business 
Sept. 11, which was only the fourth day 
following delivery of transmittal letters 
and proxies, more than half the re- 
quired 82,500 shares of National Cas- 
ualty capital stock had been tendered in 
acceptance of the purchase offer. We 
are advised that additional deposits to- 
talling a large number of shares are in 
transit or will be forwarded within the 
next 48 hours. Moreover, a list of 
stockholders of National Casualty was 
delivered to us only last night and we 
are now able for the first time to extend 
to stockholders of the company the 
same opportunity to sell at $42 a share 
net to stockholders that we originally 


negotiated in behalf of our own cus- 
tomers and clients of our dealer cus- 
tomers. 


“The response to the request for 
tenders thus far in conjunction with the 
inquiries from stockholders who have 
heard of the purchase other than 
through us indicates very strongly that 


deposits will be in excess of the 82,500 
shares specified and we have very little 





doubt concerning the successful con- 
summation of the sale.” 

than 82,500 shares, first come first 
served. However, it appears there is a 
good chance that the buyer will pay 
that price for whatever shares are 
offered, whether short of the 82,500 or 


more than that. 

Under date of Sept. 7 Mr. Curtis sent 
the following telegram to all stockhold- 
ers. 

“Geyer & Co., New York stockbrok- 
ers dealing in insurance stocks, are pro- 
moting the sale of National stock at $43 
per share, all stock to be put under op- 
tion with voting rights but no sale un- 
less 82,500 shares are under option. One 
primary interest of Geyer & Co. is their 
commission of $82,500. One primary in- 
terest of Paul Jones (named buyer) is 
voting control of the company. A Chi- 
cago bank is acting as escrow agent 
with full power to vote all deposited or 


U.S. Preempts 
Portion of Air 
Cover Field 


Aviation insurance people and some 
of the airline executives are much dis- 
turbed by the order issued from the 
government that contractors on the Pa- 
cific airlift may not recover from the 
government the cost of premiums for 
hull insurance. At the same time the 
government provided letters of indem- 
nity to make good to the contractors 
any hull loss from any cause whatso- 
ever. Until that time the government 
had agreed to indemnify for war-caused 
hull loss, but the balance of the hull 
insurance had been placed in private 
markets. 

There are eight prime contractors on 
this airlift, five being scheduled air- 
lines and three non-scheduled. 

The government is also agreeing to 
reimburse the airlines for workmen’s 
compensation losses arising out of war- 
caused injuries or deaths. The govern- 
ment has not attempted to preempt the 
third party liability field. 

Aside from the indignation that is felt 
at the government’ s action in sweeping 
aside the use of private insurance where 
a reasonable domestic market exists, 
some of the airline people are hot under 
the collar because of the possibility that 
with a substantial proportion of their 
planes dedicated to the government serv- 
ice, the base for their regular hull insur- 
ance experience is contracted. There is 
thus the danger of suffering a black eye 
with the spread reduced and _  in- 
curring higher insurance rates for a long 
time to come. 


optioned _ stock. iain disap- 
proves this proposal. If you sent your 
proxy to National Casualty Co. and ata 
later date sent a proxy to the bank 
mentioned above your first proxy may 
be invalid. Your officers, directors and 
company executives and their families 
own 45,000 shares of National Casualty 
Co. stock and not one share of this 
stock will be sold or put under option. 
In his announcement Mr. Geyer says, 
five of the larger stockholders of Na- 
tional Casualty Co. owning in the aggre- 
gate over 21,000 shares of stock have 
been consulted by us with respect to 
this offer and all have agreed to deposit 
their entire holdings in acceptance there- 
of. There are no five stockholders of 
record other than those included in the 
45,000 shares mentioned above who own 
combined of record any amount any- 
where close to 21,000 shares. Best & 
Co., New York insurance stock analysts, 
under date of June 30, 1950, listed Na- 
ticnal stock at net worth of $50 per share. 
Airmail today we are sending a new 
proxy and further information in detail.” 

Geyer & Co. on Sept. 9 put out a 
statement in reply to Mr. Curtis tele- 
gram. 

Geyer & Co. states that the Curtis 
wire says that stock deposited in ac- 
ceptance of the offer of $42 per share 
(net to stockholders) assigns “full pow- 
er to vote” all deposited stock. 

This, the new Geyer bulletin states, 
“Is a purposely misleading, and hence 
a falsely inaccurate characterization of 
the voting rights given. The letter of 
transmittal which we mailed very spe- 
cifically provides that the proxy may not 
be used for full voting purposes until 
the prospective purchaser has actually 
bought and paid for the stock. Until 
such time, the voting privilege author- 
ized is clearly and definitely restricted 
to authorization to vote only for ad- 
journment of the annual stockholders 
meeting scheduled to be held on Sept. 
19. 

Geyer also alludes to the statement 
in the Curtis wire that “one primary in- 
terest of Geyer & Co. is their commis- 
sion of $82,500.” 

Geyer says if the deal goes through, 


Confer on Murray 
Committee’s Health 


Insurance Study 
WASHINGTON — Representatives 


of insurance organizations invited to 
an organizational meeting with the staff 
group of Senator Murray’s health sub- 
committee to study voluntary health 
coverage plans pledged cooperation with 
the group headed by Dr. Dean Clark 
and with the subcommittee in making 
the study. Industry organizations’ data 
will be made available to the commit- 
tee, it was reported. The meeting was 
closed and the committee made no an- 
nouncement. 

The meeting lasted about four hours. 
Provisions of the resolution authorizing 
the study were discussed and efforts 
were made to define the areas in which 
to carry out the objectives of the reso- 
lution. 

A difference of opinion developed as 
to whether the investigation as proposed 
would be adequate for the purposes of 
the resolution, owing to the shortages 
of time and money and the magnitude 
of the problems involved. Committee 
sources said a primary study of the 
matter would probably not be practi- 
cable, but the staff would assemble data 
available and correlate it, and on that 
basis it would be decided what addi- 
tional research or other work is neces- 
sary. 

Insurance 
included: 
America, 
sel; Albert Pike, actuary; 
health plan specialist; 
Convention, Robert L. Hogg, executive 
vice-president; Life Insurers Confer- 
ence, Martin L. Williams, executive di- 
rector; Assn. of Casualty & Surety 
Companies, Frank Lang; U.S. Chamber 
of Commerce, A. L. Kirkpatrick, man- 
ager insurance department; H. & A. 
Underwriters Conference, C. O. Pauley, 
wy director, and Bureau of 
A. & H. Underwriters. 


organizations represented 
Life Insurance Assn. of 
Eugene Thore, general coun- 
Ben Kendrick, 
American Life 


the firm will be paid a gross compensa- 
tion of $1 for each share sold. This, 
they state, is “for our services in origi- 
nating and negotiating this transaction 
and for assembling the 82,500 shares 
required to consummate this sale. 

“It should be noted, however, that 
whether or not the sale is consummated 
and with no other way of recoupment, 
we shall incur an estimated $10,000 of 
out-of-pocket expenses in connection 
with this transaction. In addition, mem- 
bers of our organization are devoting 
considerable time to consummation 
thereof as we wish to sell our own stock 
on what we consider highly favorable 
terms, and because we feel it is impor- 
tant that other stockholders be afforded 
this chance to dispose of their National 
Casualty stock at such an excellent 
price. Moreover out of the gross com- 
mission of $1 per share to be paid to us, 
40 cents per share is being re-allowed to 
our dealer customers who are cooperat- 
ing with us in accelerating the deposit 
of stock by their clients.” 

Geyer goes on to say that during the 
first half of August before the price of 
National Casualty stock was benefited 
by the purchase ‘offer the daily closing 
bid price averaged only $30.11 per share. 
The bid of $42 per share, net to stock- 
holders, is $11.89 per share above that 
bid. On 82,500 shares this represents a 
total premium of $980,925 available to 
stockholders accepting the purchase offer 
over and above the average market price 
prevailing during the first half of the 
month. 

The Geyer bulletin refers to the state- 
ment in the Curtis wire that the “officers, 
directors and company executives and 
their families own 45,000 shares of Na- 
tional Casualty stock.” 

This, according to the Geyer bulletin, 

(CONTINUED ON PAGE 31) 


A. E. Spottke Takes 
High Continental 
Casualty Post 


Becomes Executive 
Vice-president at 
Chicago Succeeding Hoag 


_Roy Tuchbreiter, president of Con- 
tinental Casualty, announces that Al 
bert E. Spottke will become associated 
with the company as vice-president in 
charge of underwriting and the develop- 
ment of casualty 
and surety lines 
with the exception 
of A. & H. which 
will continue under 
the executive 
supervision of 
Second Vice-presi- 
dent J. M. Smith. 
This follows the 
Continental’s _ pat- 
tern of having an 
executive vice- 
president in charge 
of the different 
segments of 

Mr. A. E. 


business. 
Spottke will be elected a director at 
forthcoming annual meeting. 


the 
Formerly With National Bureau 


Mr. Spottke has been vice-president 
of Massachusetts Bonding and manager 
of its New York office since November, 

1948. Prior to that he was secretary 
of National Bureau of Casualty Under- 
writers. He served that organization 
22 years in the fields of rate making, 
administration and producer relations. 

Mr. Spottke completed engineering 
studies at Cornell University in 1925, 
then after some time in the public utility 
field, he went with National Bureau 





Spottke 


in the automobile rating division. He 
became assistant to the manager of 
the division in 1928 and manager in 


1932. In 1946 he was elected secretary. 

Mr. Spottke has appeared as a 
speaker before insurance producer or- 
ganizations and when he was with Na- 
tional Bureau represented the industry 
at public hearings before regulatory 
and legislative bodies. He was active 
in the development of the plan of hav- 


ing National Bureau of Casualty 
Underwriters meet with the casualty 
committee of National Assn. of In- 


surance Agents and other producer or- 
ganizations for discussion of ‘under- 
writing matters with highly successful 
results. He is the author of numerous 
articles and publications on casualty in- 
surance subjects, including a compre- 
hensive digest of underwriting and ad- 
ministrative requirements under auto- 
mobile financial responsibility laws. 

Norman Hoag, formerly vice-presi- 
dent in charge of underwriting, has 
resigned and has stated that he intends 
to retire. 

Vice-president Walter E. Krafft will 


continue to supervise fidelity and 
surety underwriting. 
Reservoir Bids Opened 

Peter Kiewit Sons Co., Los Angeles, 


bidder for construction of the 
terminal reservoir, Salt Lake aqueduct, 
Provo River proiect, Utah, at $1,259,- 
940. Aetna Casualty is on the bid bond 
and is expected to execute the payment 
and performance bonds. 


was low 


Gaynor Swift has been appointed man- 
ager of boiler and machinery underwrit- 
and production for Lumbermens 
Mutual Casualty in Canada. 


ing 
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GROUP CURB In the event wage controls are im- The government and some major in- 
posed by the federal] government there dustries apparently favor some increased ‘ Enonaaetion Boosts NEE 


will be no diversion ot employer funds for rea- 


Fringe Benefits 


welfare 


19: 50 and are 
effects. 


to pensions and -group coverages as took 
place during the last war because these 


Would Be Wages benefits are now defined as wages and 
will be subject to controls if they are 
imposed. 

If Controls Come Under paragraph E of section 702, 
which defines wages, are included em- 

Group insurers are acutely aware of ployer contributions to pension fund or 
the inclusion of pensions, insurance and annuity, and employer contributions toor 
benefits in the definition of payment of insurance or welfare bene- 
wages in the defense production act of tits. Wage controls are still in the talk 
trying to analyze its poten- stage but many believe they are not 

far away. 


This is one of a series of advertisements appearing regularly in 
leading newspapers throughout the country. 











Marine, Fire, Inland Transportation, Yacht, Property Floaters, Automobile and Casualty Insurance 





Things every Insurance Buyer should know—No. 40 


What do 


you mean 


“Friendly” Fire? 




















Ir MAY surprise you that a fire in your home or place of 
business can cause a lot of damage and still be “friendly”. 


A “friendly” 


you build for your own use 


fire (as defined by court decisions), is one 
as in a furnace or fireplace. 
As long as it is well behaved and the flames do not spread 
beyond the place where they belong, the fire is “friendly”. 


Direct or indirect damage it may cause is not recoverable 





under an ordinary fire policy. 





For example, a furnace fire may get too hot and crack 
the furnace—or steam escaping from a radiator may 
and woodwork—or jewelry accidentally 


injure walls 


tossed with trash into a furnace fire may be ruined—and 


the resultant damage will not be collectible as a fire loss. 


A “hostile” fire, on the other hand, is one that never 
an accidental fire that the 


**Hostile” 


had any honorable intentions 
property owner didn’t want. fires are the ones 
your insurance policy is intended to cover. A “friendly” 
“hostile” 


fire may start a fire by spreading beyond its 


normal confines. 
This legal distinction—valid in most states—has a 
practical moral for you as a property owner: be sure your 
7 ; 


own carelessness with a “friendly” fire doesn’t result in 





damage you can’t recover. 





THE ATLANTIC COMPANIES 


ATLANTIC MUTUAL INSURANCE COMPANY 
CENTENNIAL INSURANCE COMPANY 


Home Office: 49 Wall Street, New York 


Baltimore Boston Chicago + Cincinnati Cleveland + Dallas + Detroit 
Grand Rapids Houston Los Angeles Newark New Haven Oakland 
Philadelphia - Pittsburgh + Portland - St. Louis - San Francisco + Seattle + Syracuse 























compensation labor. If it is 
sonable, controls may not be needed. 

Pensions and all forms of group made 
greater strides during the last war than 
at any time. Some believe that the war 
really launched group as a major insur- 
ance product and did more to dramatize 
it Fad anything else. Its popularity 
since then is attributed to its spread 
during the war. In reality it grew be- 
cause unions turned to it as an alterna- 
tive to wage increases. Pensions and 
insurance were not under control dur- 
ing the war and received the benefit of 
a major diversion of employer funds. 
Apparently, under the 1950 act, this 
won't happen again because pensions 
and group will be subject to control 
like wages. 


Not Inclined to Protest 


Companies aren’t inclined to protest 
the wording of the definition. They 
were the innocent beneficiaries of wage 


stabilization evasion during the last war 
but in line with their confirmed anti- 
inflationary views they want no part of 
such a practice, even if it means busi- 
ness for them. 


Watchful waiting is the theme now, 
pending developments when and if 


wage controls are adopted. There is no 
undue alarm because it is stil] not cer- 
tain that wage controls will be imposed 
There is also a question of the intent of 
law. Wages were undefined in the 
wartime wage stabilization bill and the 
inclusion of fringe benefits now is 
viewed by some as a means of putting 
the authority on the books so that it can 
be exercised if needed. 


Air Trip Policy Broadened 
By Associated Aviation 


Associated Aviation has broadened 
its airline trip policies in several par- 
ticulars and added $50 of medical in- 
demnity coverage for each $1,000 of 
principal sum. The policies now cover 
one-way or round-trip flights completed 
within 12 months. Limit. of coverage 
has been 30 days. Flights on intrastate 
airlines are covered, in addition to the 
customary coverage on scheduled air- 
lines. The period during which in- 
juries may result from an accident has 
been increased from 90 to 100 days. 
The geographical limits covered have 
been extended from the United States 
alone to include Canada, Alaska, 
Hawaii, all of the West Indies and 
Mexico. The policy now covers pass- 
carrying passengers. 

Associated Aviation tickets do not 
cover irregular or non-scheduled air- 
lines. The organization says it is able 
to broaden its policy, because of the 
splendid safety record of the U. S. flag 
airlines. These policies have been sold 
by airline ticket agents since 1938 and 
through coin-operated machines at the 
larger airports since 1946. 


Pick N. Y. Nominators 


A nominating committee to select 
new officers and committeemen was ap- 
pointed by Surety Underwriters Assn. 
of the City of New York at its opening 


meeting of the fall season. The com- 
mittee is: P. L. Crafts, Home Indem- 
nity; John P. Madigan, Maryland 
Casualty, and J. B. Duke, New Amster- 
dam Casualty. They will report in 
October, with elections scheduled for 


November. The meeting was presided 
over by Philip Saffer, U. S. F. & G,, 
vice- president, in the absence of Rankin 


Martin, Standard Accident. 

Aetna Opens Stock Bids 
Aetna Life has invited bids to pur- 

chase 122 shares of its capital stock. 


This is the number of shares for which 
rights, represented by unconverted frac- 
tional scrip certificates issued to stock- 
holders last March, were outstanding 
on Aug. 31, when the conversion priv- 
ilege ended. Purchasers of the shares 
will be entitled to the April 1 and July 1 
dividends. 


Travelers’ Assets, 
Special Reserves 


HARTFORD—A convention exam- 
ination of Travelers by Connecticut, 
Pennsylvania, Missouri, South Dakota, 
Texas and California increased the 
special reserve surplus and capital ac- 
counts as of Dec. 31, 1948, from the 
company’s stated amount of $182,376,- 
634 to $197,325,848. Stated assets of 
$1,775,026,769 were increased to $1,787,- 
110,911. The increases, accepted by the 
company, were included in the later 
statement as of Dec. 31, 1949. 

The increase came from the revalua- 
tion of securities by the examiners, and 
was included under the heading of 
special reserves, which were boosted 
from $44 million to $59 million. Non- 
admitted assets total $7,397,161. 

Comments on the examination were 
favorable to the company, which had 
last been examined as of Dec. 31, 1944, 
The affiliates were examined  simul- 
taneously with the parent company, but 
adjustments there were smaller. 


Rules Liability Cover for 
Ky. Hospitals Unnecessary 


FRANKFORT, KY.— The attorney 
general’s department has ruled that a 
state or county hospital performs a gev- 
ernmental function as the agent of the 
commonwealth of Kentucky, and its sole 
functions are charitable and eleemosy- 
nary, and it is not liable in tort actions 
for injuries resulting to patients in its 
custody by reason of negligence of its 
officers and employes regardless of the 
fact that persons injured may be paid 
patients, therefore liability insurance is 
unnecessary. If the fiscal court of a 
county should take out such liability 
insurance, payment for such would be 
an unauthorized claim. The department 
said it will not authorize the courts to 
pay for such insurance. 


W. T. Andrews Is 50 
Year Man with Am. Surety 


W. T. Andrews, manager of the pub- | 


lic official bond department of American 
Surety, celebrated his 50th anniversary 
with the organization at. a luncheon at 
the home office. Guests included A. F. 


Lafrentz, president; W. E. McKell, first 
vice-president; and Vice-presidents R. 
L. Hamilton, H. P. Dunham, W. H. 
Bennem, J. E. Gibbons, A. H. Hunt, 
Jr., G. F. Anislie, Jr., F. W. Bull, A. H. 
Russell and F. A. Seiler. 

Mr. Andrews was employed in the 


fidelity department. He was transferred 
in 1914 to the collection division where 
he later became manager. In 1925 he 
was assigned to underwriting duties and 
in 1927 was appointed manager of the 


public official bond department. Mr. 
Andrews was elected an assistant sec- 
retary of American Surety and New 


York Casualty in 1940. 


N.A.LA. Mid-Year Date Set 


NEW YORK—tThe mid-year meet- 
ing of national board of state directors 
of National Assn. of Insurance Agents 
will be held at Hote! Statler here April 
16-18, in connection with the eastern 
regional conference. The 1952 meeting 
will be held in connection with the 
Rocky Mountain territorial conference. 


Northern Trust Trial Sept. 18 


The mail fraud case against Northern 
Trust Life of Aurora, IIl., is scheduled 
to go tto trial before Federal Judge 
Campbell at Chicago Sept. 18. 


J. E. Day, the new Illinois insurance 
director, has been appointed chairman 
of the N.A.I.C. assistant 
office committee and as a 
the A. & H. and workmen’s 
sation committees. 
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NEED POSITIVE APPROACH 


Allyn Sees Companies, Not 
Bureaus Solving Problems 


of all innovations through bureaus, eyen 
though it may be contrary to the pres- 
ent policy of the bureaus, Mr. Allyn 
opined. The alternative, he added, is 
chaos with filings being motivated by 
mere competition and in haste rather 
than by wisdom and the desire for pro- 
viding newer and better forms of in- 


being proposed or aia Mr. AIl- 
lyn stated, range all the way in scope 
of coverage from a fire policy with an 
E.C. endorsement, enlarged by the addi- 
tion of certain specified perils such as 
water damage, theft and earthquake, to 
an essentially “all risks” policy on 
dwellings and personal prpperty includ- 
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: a st a aera cians » ; gee for the insurance buying pub- jing automobiles and comprehensive lia- 
3 Dakete here are many problems within he of ocking new coverages or forms of lic I realize also that the commis- bility with medical payments. The only 
ad » | business today whose solutions require competition. oe sioners must adopt a positive attitude if innovations in these policies, even of 
ased the | 4 positive approach, declared W. Ellery As the rate of individual filings in- this philosophy is ever to be accepted,” the most comprehensive of them, he 
, ac- | Allyn of Connecticut, president of Na- crease, there will be even more reason he stated. : ex ‘plained, is combining in one contract 
meet. tional Assn, of Insurance Commission- for an orderly procedure being devel- The home _ owners’ comprehensive coverages heretofore reserved exclusive- 
(0, | ers, at the all-industry luncheon of the oped within the business for the filing policies now in use or those which are (CONTINUED ON PAGE 29) 
assets of | annual C.P.C.U. convention at Cleve- Pilg — 
© $1,787,- | jand. “First and foremost,” he said, f= 
od by the | “we must recognize that since insurance ZIWS - - = 
the later | has become interstate commerce it has ae =< — =--- = = 
been transformed from a static to a \ — ame 
a | dynamic business. Henceforth there — SS ons -_— 
ners, an will be less dependency of each com- ee: ——_—_——= - — ommund 
ading of | pany upon a bureau to which it may a a ae a — ——SS = : 
boosted belong for the solution of its problems, ee = — —_—__ ~ 
on. Non- | making necessary more individual ac- - oe tee cpm an cree __ f — | 
: tion on the part of each company.” i note 
ion were Significant changes in the property ae ee 
hich had | and casualty business over the past year |— — seater 
31, 1944. | have been especially in policy and form | — = 
d simul- | development, Mr. Allyn remarked. Most —— —} 
pany, but | noteworthy are the so-called home own- a — 
Tr. ers’ comprehensive policies, the ~o a 
facturers’ output policy, fire legal lia- = — : eee 
for bility policy and fire insurance written P ape 
| with deductible or on an excess of loss —7 qantas ays 4 
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attorney | Poses No. 1 Problem . = — 
d that a Mr. Allyn pointed out that new policy ) + - € pane: 
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id its sole | Jine underwriting in every state. He =z a wtb: 
sleemosy- | considers adoption of multiple line un- a | presen ge 
rt actions | derwriting as the No. 1 problem in the eee Lom commen} 
Its in its | matter of proper insurance regulation. = OF LONDON ENGL D —— 7 
ice of its | The impact of this new concept has not —- ' AN a aie 
ss of the | yet been fully felt, he emphasized, but a 
be paid | it will transform the business in many — gee 
urance is | ways. “If the natural lines of separation coon, LTD 
urt of a fade and are ultimately eliminated with = 0d ee igs 
liability | multiple line operations, will the inflex- as a 
would be | ible standard statutory fire policy have _ 
partment the same reason for being that it has ie - — ~aenr a 
courts to | had in the past?” Sn x i = — 
| Anyone who has attempted to de- - ¥ —— —— nies 
velop a householders form to provide in | —_— 
one package theft, fire and_ liability — ae ase 
understands full well the cumbersome ss - : 
monstrosities which result because of “ pa cm 
urety the requirement that the statutory fire = wv 1 — 
| . -—-—_—J 
the pub- | policy be used, Mr. Allyn commented, — —_—_ 
American | He believes that a positive way of han- | a ae 
niversary dling fire cover could be found even [ =] 
cheon at | though the present concept of the stand- seo | _ 
ed A. F, | ard fire policy would be materially mod- ao 5 | oe 
<ell, first ified. In any case, Mr. Allyn con- mond CASI IAL] Y ° FIDELITY S Sl IRETY commen 
dents R. | tinued, whatever development will per- sake Tcl 
—W. H. | mit clear, concise, understandable poli- et 
{. Hunt, , cies such as the householders policy and aaa pone a 
ull, A.H. | comprehensive forms for business and — — ———— 
| industry is desirable. —— — —_—————] 
1 in the } This is the positive approach to solv-  easenseenneSS a” inde aces pongo a a 
ansferred ,ing the problems of our business, he — + -_— -_—_— — 
yn where | Said. Insurance to be progressive must | nee Sy 
1925 he | accentuate the positive. It is not suf- gpm: 
uties and ‘ficient, he stressed, to vive as an ex- — _—— 
‘rr of the |cuse when new developments occur | a 
nt. Mr. | that “it has never been done that way | amet 
mnt cee before.” — UNITED STATES BRANCH — 
nd NeW | Urges Bureau Cooperation = AA, 
RS aoe rT ee M: T. L. HAFF, U.S. Manager E. BRANDLI, Asst. U.S. Manager — 
clared, “have had our hands full with a et 
> Set the matter of filings by individual com- | —_ 99 JOHN STREET 
ar meet- {panies of these varied forms of insur- me) 
directors |ance. I personally regret that it has — cannon] 
» Agents become necessary for many companies — NEW YORK 7, NEW YORK eager a 
ere April {to make individual filings because the =e 
eastern |bureaus would not do so, for as they — = ae 
meeting \put it ‘they had no interest because they ae ern = 
with the ,had no jurisdiction.’ This is not a posi- — + betes eal 
nferenceé. |tive approach to the insurance business. po 5 — — 
It seems to me that a rating bureau can aoe _ 
18 ‘somehow, some way, find a way to ay +. seaamiieemmasignabiiaia. sacs — — =———— 
Northern handle the filings of these new forms —e c 
cheduled and policies in order that we might Sy Sig ai — we 
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commissioners and make their task less tiie tei — om 
nsurance “2rduous. I do not believe that it was mee — wie 
chairman |the intent of the law or in the public | © al — 
cretary’s terest that the legalizing of rating bu- — —_ —- 
mber of Teaus contemplated the freezing of the = cme pesca = 
compen- insurance business into fixed pattern, - 
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State Position 
Is Factor in War 
Rating Plan 


New Regulatory System 
Creates Situation Different 
from Last War 


By HENRY HALLAM 


WASHINGTON — Industry repre- 
sentatives that ultimately the 
companies will have to negotiate with 
state commissioners for an arrangement 


expect 


to put into effect a revived war projects 
rating plan in connection with coverage 
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Law 15 and the rating plan. 

Various important legal 
have arisen in connection with this mat- 
ter, which the companies are now ex- 
ploring through a committee named by 
William Leslie, chairman joint rating 
committee. Industry representatives say 
something concrete will be forthcoming 
in the near future. 

Public Law 15 is construed by the 
industry as providing for its regulation 
by the states, except for limited appli- 
cation of federal anti-trust laws. One 
legal point is that state laws and regu- 
lations provide for filing of rates and 
prohibit discrimination in premiums on 
the same type of risks. 

Under the war projects rating plan, 
industry representatives say, there were 
no definite rates, because premium 
charges under cost plus fixed fee con- 
tracts were subject to adjustment based 


on consideration of the loss factor, etc. 
Hence, it is suggested, definite rates 
could not be filed with states. 
Furthermore, there is said to have 
been discrimination in rating as a re- 
sult of this adjustment provision. One 


contractor for the same type of job as 


of government construction and other another contractor might have sustained 
defense contracts. This belief is held heavier losses than the second contrac- 
because of the relationship of Public (CONTINUED ON PAGE 28) 
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questions Georgia Insurance School Sitieorte 170 





Classroom assignments are given at the annual insurance school. From left: I 
DuR. Fairleigh, executive secretary Georgia Assn. of Insurance Agents; George B, | special 
Raine, assistant general manager General Adjustment Bureau; 
and Marion E. Bleakley, representing Fire Insurance Fieldmen’s Club, and C. R, 
Durden, manager National Automobile Underwriters Assn. 


A record attendance of 170 marked 
annual insurance school on_ the 
campus of the University of Georgia at 


Athens: Sponsored jointly by Fire In- 
surance Fieldmen’s Club, Atlanta Cas- 
ualty & Surety Assn., Mariners’ Club 


and Georgia Assn. of Insurance Agents, 


| the school for the first time was divided 


| the 


moderators 


| Assn.; 


| 


into both basic and advanced courses. 
Combined classes were held on more 
general subjects. 

Cleveland R. Willcoxon, chairman of 
educational committee of the fire 
field club, and Marion E. Bleakley were 
the first day. Instructors 
and members of a forum panel included 
George W. Campbell Jr., George H. 
Corry, Charles H. Simons and Allan B. 
Johnson, all of the Field Club; C. A. 
Durden, manager southeastern branch 
of National Automobile Underwriters 
George B. Raine, assistant gen- 
eral manager General Adjustment Bu- 
reau, and E. H. Dennington, manager 
Georgia Inspection & Rating Bureau. 

Casualty day was conducted by J. 
Alexander Bartlett, manager of 
U.S. F. @ Gy chairman of the educa- 
tional committee of ithe Casualty & 
Surety association. Assisting him were 
Henry ‘L. Young, ‘Royal-Liverpool; 
A. L. Dowd, Employers Liability; B. 
D. Mitchell, Fidelity & Casualty; John 
P. Ryan, Hartford Accident; Gerry R. 
Holden, Jr., Aetna; and Dave Y. Alex- 
ander, Travelers. 

Instructors on inland 
were Alex R. Lawton, Hartford; G. 
Henry Angell, Providence Washington, 
and Joseph H. Kronz, National Union. 

The closing luncheon, presided over 
by John R. Hall, Jr., Augusta, presi- 
dent of the Georgia association, had as 
its attraction Fred L. Kinney, rating 
deputy Georgia department. Mr. Kinney 
| outlined provisions of the state rating 


marine day 





H. E. Cotter Indicted on 
$21,000 Insurance Fraud 


H. E. Cotter, former Chicago 
local agent and broker, has been 
indicted by the federal grand jury 
at Chicago on a charge of defraud- 
ing the H. P. Wasson department 
store at Indianapolis of $21,000. He 
is now a plastics salesman at 
Dallas. 

Mr. Cotter is charged with using 
fictitious cover notes purportedly 
insuring public liability and prop- 
erty damage with London Lloyds. 
These covered the period from Jan. 
2 to April 2, 1948. Under pressure 
from the insured, Mr. Cotter then 
obtained a policy from a Lloyds 
agency. The coverage was in con- 
nection with a demolition and re- 
modeling program. 

Bond was set at $3,000. Arraign- 
ment will probably be in October. 
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Frazier in New Post with 
Mutual Casualty Assn. 


Floyd E. Frazier has been appointed 
industrial safety consultant of the - 
dent and fire prevention division 
National Assn. of Mutual Casualty 
Companies. Mr. Frazier has _ been 
senior engineer in the industrial depart- 
ment of the National Safety Council at] tne ¢, 
Chicago. : retiren 

Mr. Frazier has a background of 16. pjan 
years in industrial safety engineering | ° Mr. 
and nine years as a mechanical engineer noving 
specializing in equipment design and in- bia, S 
stallation. He served eight years as| he’ wi] 
supervising engineer with Hartford | special 
Fire and the Zurich at Chicago, and! jncurar 
four years as engineering manager of, Jaw <s 
National Surety at New York City. scho¢ 

ee ness ac 
Contest Threatened on ,of U; 
. . } OF Sou 
Constitutionality of Cal. | sad we 
Minimum Benefits Statute | ‘"s,2"* 


| Befor 

LOS ANGELES—President George — Wa 
F. Manzelmann of North American, US ba 
Accident, at the close of the hearing | Charles 
held by Commissioner Downey on the 
proposed standards for determining 
conformity of individual disability pol- 
icies with the new California minimum 
benefits law, filed a protest for his ”. 
company against the promulgation oi ticed lay 
rules and regulations to govern dis- _in 19: 
ability insurance and said he waived “no chie 
none of his rights and privileges to con- ne 
test them and also to contest the con-|!931 he 
stitutionality of the act itself. Mr. attorney 
Manzelmann promised to file his pro- =aeanty 
test in writing at the hearing at San|?¥ sche 
Francisco later this week. : _ He hia 

During the two-day session sug-|UOnsS to 
gested changes were read into thePeriod f 
transcript of the hearing, including He repre 
definitions, subject matter, loss of time/°™ the ; 
benefits, surgical and medical benefits(airmar 
and reductions in minimum amounts tte ( 
of benefits, as well as lengthening orf t!so, he 
decreasing time limits in respect tof and sure 
payment of benefits. pointed | 

The changes suggested were madeg ey th 
after full discussion by those present} has 
and will be added to at the Ose Preset ommitte 
of the hearing at San Francisco \duisitic 
September 14 and 15. man of 

The work of drafting the proposed? States A 
changes has been going on for almost, e ha 
a year and the draft considered at the tegal per 
hearing was the fourth one compiled? speake 
by the industry committee and_ theSurance 
department. 

Practically all of the California com-Decke? 
panies and at least seven from outside a 
the state had representatives at then anager 
hearing. John P. Hanna representedty, dard 
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: ager for western Massachusetts before 1875, died recently, and designated the 
becoming Providence manager. agency in his will as a perpetual bene- 
Mr. Borhek has been with Employers fit trust. Mr. McCoy is now president 

18 years serving in New England and of Surety Underwriters Assn. of Mil- 


HARTFORD STEAM BOILER manager of the agency department at middle Atlantic states. waukee. He will be succeeded with 


ss oil poe ag og yee New Amsterdam Casualty at  Mil- 
Graham Retiring, Dallas branch. Coffay New Mass. Bonding ‘2%*¢e by Leonard A. Buck, assistant 


= “ Mr. Decker joined Standard in 1925 Chief N York manager at St. Louis. 
Watkins and Cline on graduation from the University of lei at New Yor L . 
Illinois. In 1928 he was made assistant John P. Coffay, Jr., has been ap- eeman Milwaukee Mgr. 


y “leve fice ; q* J . : . Ys > 2e 4 7 » , i 
Are Na ed manager at Cleveland office and in 1930 pointed resident vice-president and man- Wilson G. Leeman, formerly with 


ee Sennenenan a5 te ge ay me ager of Massachusetts Bonding at New New Amsterdam Casualty at Mil- 

assistant manager of the agency de- yo: et eager “Tyg ee raukee, hi bec > anage of the 

mi ork, succeeding Albert E. Spottke, Waukee, has become manager of the 

A, F. Graham, Cleveland manager partment. In 1942 he was made man- who has been elected mt a nc of Milwaukee service office of American 
of Hartford Steam Boiler, has retired ager. Continental Casualty at Chicago. Casualty and American Aviation & 
and is succeeded by H. M. Watkins. Mr. Coffay has been in charge of General. He succeeds Harry Wyren, 


Mr. Watkins, who has been manager at . A tho has left Milwaukee for anothe 
“Sage Em casualty operations with Massachusetts WMO has leit Milwaukee for another 
Denver, is succeeded there by John R. ployers Makes Changes Bonding at New York since 1949. He post. Mr. Leeman has 14 years of 























Cline. > , . at Cleveland, Providence joined that company after resigning as ¢XPerience in insurance, with Loyalty 
Mr. Graham started with Hartford . . : resident vice-president of American As- group, Travelers and Northwestern 
Steam Boiler in 1912 as an inspector Richard E. Harris, formerly Cleve- sociated ; ’ ‘~~ National. 


at Cleveland. In 1925 he was made land manager, has been transferred to a 
special agent there and in 1934 became Chicago as chief underwriter in the McCoy to Madison Agency Shift Guarantee Managers 


manager. He is retiring on the advice western department of Employers group. 





| of his physician after an illness of sev- He is succeeded at Cleveland by Ray- Hughes McCoy, for 10 years with Richard F. Goss, manager at Indian- 

eral months, mond Price, Jr.. who was formerly New Amsterdam Casualty at Chicago apolis of Guarantee of Los Angeles, has 

Mr. Watkins was with a local agency manager at Providence. and the last three resident manager been transferred to San Francisco as 

it: George | before joining the company in 1942 as — The new Providence manager is John at Milwaukee, has resigned as of Sept. manager, succeeding Ray Scott, who 
George B, | special agent at St. Louis. He was E, Borhek, who lately has been a 30 to become general manager of has retired because of serious illness. 
Willcoxon , named manager in Denver in 1947. special agent in Rhode Island. Theodore Herfurth, Inc., local and William N. Adams, special agent at 
ind C. RB. Mr. Cline, a graduate of the Univer- Mr. Price has been with Employers general agency at Madison, Wis. Mr. Indianapolis, has been named manager 





sity of Denver, joined Hartford Steam since 1932. He was resident man- Herfurth, who founded the agency in. there. 

Boiler as special agent in 1940. He has , 

been at Denver since then except for — - ———.$$$ scald _ i 
two years in the navy. | 
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HAWKEYE-SECURITY & INDUS- 

TRIAL give their agents the best in all- 
around business building service at all 




















1 engineer moving to Colum- 
yn and im- pia S. C., where 
years a3/ he will become 
Hartford! special lecturer on 
cago, ald’ insurance in the 
anager Ol, Jaw school and 
City. school of busi- 
ness administration 

on of University 
of South Carolina, 














al. land will engage in : 

t t the practice of law. John M. MeFall times. 

tute =| Before joining U. S. F. & G., Mr. Mc- ; 

1t George! Fall was ‘a teacher and writer. He got Here are two great companies that not 
American, 2S bachelor’s degree at College of | . i 
eo earing| Charleston, his master's at Columbia only provide full Casualty, Industrial 
- ae the| and 7 law ares at George Washing- and Fire Coverage, but give every agent 
termining | ton niversity. For several years he ° “4 ae . ‘ 

bility. pol: was headmaster of Donaldson Military | every help in building his business .. . 
minimum|:\cademy, then taught at the George | prompt claim service without red tape 





Washington law school and later prac- | 
leation of "ced law at Atlanta. 

vern dis-|., 2 1920 he was appointed assistant to 
ne waived! the chief attorney of U. S. F. & G. and 
es to con-‘PeCame chief attorney in 1928. Since 
+ the con 1931 he has been vice-president-chief 
self. Mr. attorney. Since 1926 he has been on the These are only a few of the reasons why 
his pro- faculty of the University of Maryland “the trend is to HAWKEYE-SECU- 


ot ae law school. 

_— _He has made some notable contribu- RITY & INDUSTRIAL.” 
n 18 sug-#0MS to insurance, particuarly in the 
into thePeriod following the S.E.U.A. decision. 
including He represented Surety Assn. of America 
ss of time(" the all-industry committee and was 

L benefits"airman of the all-industry sub-com- 

~ amounts™ttee on the Robinson-Patman act. 


hhewiints or(t!so, he was chairman of the casuaJty 
-espect toed surety group of the committee ap- Stee A 
pointed by the governor of Maryland to 


ere madeprudy the state’s insurance regulations. 
se presente has been chairman of the special COMPANY 
ntinuation©O™Mmittee of the casualty and surety 


Francisco" 1 1 n cost conferences and chair- 
, I 


t for his 


. . . a maximum number of sales helps 
and a skilled Field Representative staff 
which works closely with every agent. 








man of the laws committee of United 
proposedptates Aviation Insurance Group. 
for almost e has contributed many articles to 
nell on thet-gal periodicals and is well known as 
compiled? speaker before bar associations and 
and thel™Surance groups. 


rnia comDecker Named at Houston 
ym outsid®, Howard E. Decker has been appointed 

~ ~ thnanager of the new Houston office of ' SECURITY of INDUSTRIAL ¥ 
ngs dtandard Accident. He was formerly ; 
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Dwight Mead Honored for 
45. Years in Insurance 


1e old- timers among Seattle 
general agents joined 


the younger men in 








scribed, on behalf of the group. 

Mr. Mead is a past president of Inter- 
national Assn. of A. & H. Underwriters 
and was president and one of the foun- 
ders of Seattle Life Managers Assn. He 
also served as president of Seattle Life 
Underwriters Assn. and Seattle A. & H. 
Managers Assn. 


A. & H. School in N. Y. 


The New York 
school will offer an A. & H. course to 
begin Sept. 21. Francis T. Curran of 
the loyalty group will be instructor. 
The aim of the course is to prepare 
students for the A. & H. qualification 
examination held by New York State. 


Insurance Society of 


The school’s course in statutory dis- 
ability will be repeated this fall begin- 
ning Sept. 26. 


Hear Convention Report 


At the first fall meeting of A. & H. 
Underwriters of Milwaukee, a_ report 
on the International association conven- 
tion was given by A. K. Perego, Wis- 
consin National Life, past president of 
the Milwaukee and Wisconsin associa- 
tions, and now an International direc- 


wuere COOPERATION cours 


That little extra service—an agent’s ability 
to offer quicker, more efficient Bonding 
service ... that’s what builds up Contract 
Bond business. Today, with no end in sight 
for the building boom, there’s no limit of 

opportunity in the Contract Bond field. So 
make it a point to contact our nearest 
office and learn how you can put 
Manufacturers PREFERRED RATES 
and UNEXCELLED FAcILitTiEs to work 
for you in this profitable business. 


Write Manufacturers—It PAYS! 





ANUFACTURERS 
Casualty Tusurauce Company 


1617 Pennsylvania Boulevard 


PHILADELPHIA, PA. 


| Bureau of A. 


| assistant 


| Joseph D’Arcy 








tor. Plans were discussed for attending 
the Wisconsin state association annual 
meeting and sales congress at Green 
Bay Sept. 23. It was decided to partici- 
pate on the local level in the A.M.A. 
campaign starting Oct. 8. 
Prudential Inaugurates 
Group Polio Insurance 
Prudential is now writing group polio 


expense insurance. This is issued with 
or as an addition to an existing group 
hospital and surgical policy only, avail- 
able to groups of 50 or more. It can 
be extended to dependents. 


Franklin Joins Combined 
William J. Franklin has joined the 
home office staff of Combined at Chi- 
cago as assistant vice-president of the 
disability department. Until recently he 
was with Bankers Life & Casualty of 
Chicago, where he has been assistant 
vice-president and chief underwriter for 
for 3% years. Before that he was 
with Washington National and Conti- 
nental Casualty in underwriting, claim 
and agency work. He has been in 
A. & H. insurance for about 15 years. 


Hedges Oklahoma Speaker 
Oklahoma A. & H. 


Underwriters 


Assn. will hold its first fall meeting 
Sept. 25. Bert A. Hedges, Business 
Men’s Assurance, Wichita, zone director 


information chairman of the 
will be the 


and public 
International 
speaker. 


association, 


To Allow Higher Indemnity 


Ohio State Life will now consider is- 
suing up to $200 monthly indemnity 
under its occupational disability policy 
for classes D, E, and F. The under- 
writing requirements for indemnity 
above $100 a month in this group will 
be more rigid. 


Baltimore Congress Oct. 6 


saltimore Assn. of A. & H. Under- 
writers will be host Oct. 6 at a tri-city 
sales congress for the Washington, Bal- 
timore and Philadelphia associations, 
with participation also from New Jer- 
sey and Virginia. Several nationally 
known A. & H. men will be on the 
program. 





De Young Philadelphia Speaker 
for Sale” is the 
given by Jay De Young, 
\. & H. manager of Continental 
Casualty at Chicago, Sept. 20 at the 
opening meeting of A. & H. Assn. of 
Philadelphia. 

Commissioner Leslie of 
is scheduled to speak at 
meeting. 


“Security 
talk to be 


topic of a 


Pennsylvania 
the Oct. 18 


American General New Member 


American General of Houston has 
been elected a member company of 
& H. Underwriters. 


William G. Reynolds, Jr., formerly 
brokerage manager for Con- 
General Life in Chicago, has 
& H. department of Con- 





necticut 
joined the A. 


|tinental Casualty in Chicago. He 
started in the business three years ago 
in the home office of Connecticut 
General in the underwriting depart- 
ment. 


Health Service, Inc., of Chicago has 
applied for license to transact disability 
insurance only in California. J. Philo 
Nelson of Oakland is general agent. 

Southern Farm Bureau Life of Missis- 
sippi has been licensed in Louisiana to 
write life, A. & H. and hospitalization. 


Name McGrath at Harrisburg 


Maryland Casualty has appointed 
McGrath as manager of 
the bonding department at Harris- 
burg. 

Mr. McGrath, 
in 1937, started in 


department. 


Maryland 


who joined 
i claim 


the bonding 


Rur 
Rey 


on 


COMPANIES 





Ohio Department Takes 
Over Midwestern Indemnity 





COLUMBUS — Upon request of the WA: 
directors of Midwestern Indemnity of | sentati 
Cincinnati, the Ohio department went | action 
into court and asked for authority to| some ¢ 
take the company over for rehabilita-| stand 
tion. The request was granted and] poard | 
W. W. Schneebeck, former president of} ject, w 
the company, was named as _ special] could 
deputy superintendent to handle the re-} was ps 
habilitation efforts. Numerous confer-} that 7 
ences were held with Superintendent} and, 
Robinson in an effort to make up an] from tl 
impairment, but the effort was unsuc-| Casu 
cessful. An examination as of Dec. 31,| would 
1949, showed that the capital of $100,000] event « 


was impaired. in add: 


coveras 


























New Building Opened | life pol 
Iowa Mutual Liability held open! 4.3} 
house at its new home office building to rein 
at Cedar Rapids. A _ feature of the rovidi 
opening was a continuous showing of! oa co! 
safety films and exhibits by the safety| — 
engineering a "| Life Py 
About 200 agents _ made the} How 
best prodt iction. penny luring the first compar 
six months of this year, were guests} catactr; 
of Iowa Mutual at an all-expenses pail| cacualt: 
trip to Cedar Rapids for the house, 6¢ sip} 
tg The program got under way panies 
Sunday and that evening there was 4 . 
smorgasbord dinner. The next morn- ae 
ing there were conducted tours of the protect 
home office building and then there ported] 
was a luncheon with addresses by out of 
President Ray J. Mills and Commis-+| reincur. 
sioner Sterling Alexander of Iowa Ther. 
There was a stag party at the Ranc legislat 
Club during the evening and the dinner pip p, 
speaker was Dr. Donald A. Laird of} pin pa, 
Lebanon, Ind., a professional speaker war, § 
= duced 
New Okla. Auto Insurer | es 
N.A.P.A. Ins. Co. of Oklahoma ames 
City has been licensed to write full at) der a y 
tomobile coverage in Oklahoma, J. Pau Whil 
Tedford, president of North Americal compar 
Protective Alliance, and Thad Wells, jnguran 
its secretary-treasurer, hold the sam ernmen 
offices in the new company. Leonatt| jnjy 
Savage of Savage, Gibson & Bennefield in wt 
attorneys, formerly with the same, inauran 
department, is vice-president. casualt) 


Pacific Indemnity has been admitted t 
Minnesota. 


ND 


~ COMPENSATION Den 


N. C. “Comp” Rate Increase 
Filing Averages About 1%, 


RALEIGH ~— An average increase oi commis 
less than 1% in workmen’s compens@i legislati 
tion rates in North Carolina is propose? session 
in a filing by Compensation Rating 4 Willi 
Inspection Bureau. A public hearing 0 torney, 
the increase has been set for Sept. 28. | Policy 

In calculating the average increas! Decisio 
which would raise the annual premiu™ Hig ¢ 
cost about $77,000, Commissioner Chee¥ able ex 
said he took into consideration a proy New M 
posal to increase the loading for prot! of Mille 
and contingency from 1.5 to 2.5%. TM that an 
filing calls for wide variation by ‘classe frain fr 











agents’ 
cussed 


with many getting decreases. investig 

yp ae lof a pc 

Stevedore Case Continued | diately 
co 

The hearing of the New York depatl given 

ment on the complaint of members ¢ unearne 


New York Shipping Assn. on the com} 
pensation rates charged by the Compem ge 
sation Insurance Rating Board of Neq lation 
York was adjourned until Sept. 27 afte I 
} Surer’s 
several more days of procedure. Deput! sce aa 
Superintendent Roy C. McCullough S rights 
: s , ™ s 
in charge of the hearing. J. J. Smici a 
New York consulting actuary, was ot wai eve 
the stand for the stevedore group an in pte 
testified on the board’s rating methodj*" Ista 
!may be 
Gener 
Ray N. Warren has become a partné Rocky 7 
in the C. A. Hobart agency at Kinsmas P 
oO. jJustmen 


mediate 
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_|Rumor Government 
Report Forthcoming 
on War Damage 


WASHINGTON — Insurance repre- 
sentatives do not expect congressional 
action soon on war damage. However, 
some of them say definitely they under- 





eS 

emnity 
iest of the 
smnity of 
nent went 
thority to 





rehabilita-| stand the national security resources 
inted and] board has prepared a report on the sub- 
resident of | ject, which is being printed. While this 
as special] could not be confirmed at NSRB, it 
lle the re-] was pointed out that any report from 
us confer-| that agency would go to the President 
‘rintendent} and, if and when released, would come 
ake up an] from the White House. 

yas unsuc-| Casualty people say life companies 
f Dec. 31,| would be in the same boat as casualty in 


of $100,000} event of atomic bombing war, because 
in addition to workmen’s compensation 
coverage, many people killed would have 
life policies. These casualty sources ask, 
and answer negatively, the question: 
“Would the government pass legislation 
to reimburse casualty companies without 
providing for reimbursement of life and 
fire companies?” 


Life Problems Different 


However, insurance observers say life 


d 

1eld open 
e building 
re of the 
howing of 
the safety 


made _ the 
eg the first 











companies are not faced with the same 
cre suest| catastrophic possibilities that confront 
enses Pale} casualty and fire, because of the spread 
the house) of jiability of life companies. Life com- 
under wa) panies are reported cognizant of atomic 
ere Was 4! bombing problems, but are reported to 
ext morn have taken no steps toward government 
urs of tht! protection. On the contrary, they re- 
en there) nortedly want to keep the government 
Iresses by’ out of the insurance picture, including 
| Commis reinsurance, as far as possible. 
O% Lowa There has been some thinking about 
the Ranch legislation to provide for civilian war 
a Ta risk bodily injury hazard, but no such 

saird ¢ 


bill has been offered. During the last 
war, Senator Pepper, Florida, intro- 
duced such a bill, which did not pass. 
urer It is stated there has been no ap- 
, | proach by casualty interests to the gov- 
Oklahom?' ernment for bodily injury coverage un- 
ite full au! der a war damage setup. 
ma. J. Pag While government reimbursement of 
Americal companies for war losses may be “out”, 
iad Wells insurance representatives suggest gov- 
the sam ernment might sell property or bodily 
. Leonar'| injury coverage, as it did the former 
Sennefield 
aah 





al speaker 





insurance corporation for protection of 
casualty, fire, and/or life. 


N. M. Agents Elect 
ION |Dennis President 


<i —c tit 
Increas¢ 

ut 1%, agents’ qualification law which was dis- 
cussed at the Quebec convention of 
increase 0} commissioners. It is expected that some 
_compens#: legislation will be introduced at the next 
is propose? session for an agents’ qualification law. 
. Rating § William A. Sloan, Albuquerque at- 
hearing % torney, gave a paper on “Waiver of 
Sept. 28. | Policy Provisions Under New Mexico 
re increas Decisions.” 

al premiw™ His conclusions, based to a consider- 
oner Chet} able extent on the 1948 decision of the 
tion a pro New Mexico supreme court in the case 
g for prom of Miller vs. Phoenix of England, were 
2.5%. TM that an insurer should immediately re- 
by class4frain from troubling the insured in its 
a investigation after a loss upon discovery 
|of a policy defense and should imme- 
diately announce its intention to deny 
‘coverage; that consideration should be 
{Ziven to the necessity of re-tendering 
unearned portions of the premium im- 
mediately upon learning of a policy vio- 


admitted t 





| 
| 


(CONTINUED FROM PAGE 2) 





tinued 
‘ork depart 
nembers 0 
yn the com} 


iC . 

ae Coa lation and that re-tender of unearned 
pt. 27 afte Premium should be made in the in- 
ire. Deputt SUrer’s pleading at the latest; that non- 
Cullough ;Walver agreements and reservations of 
|. J. Smick rights agreements afford a very limited 
ry, was of°F _ even illusory protection against 
group an Walver and should not be relied upon 


thodj?" imstances where subsequent conduct 
:may be considered as waiving them. 
General Manager R. M. Hill of the 

“1 a partas Rocky Mountain division of General Ad- 

justment Bureau discussed the agent and 


me 


1g 
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in the last war, or it could set up a re- | 





the adjuster and outlined his idea of the 
ideal agent as one who is honest and 
conscientious, who knows his policy con- 
tracts and who takes particular pains 
to explain to his prospects what the 
policy does not cover as well as what it 
does cover. The best public relations 
is for agents to be sure that the pur- 
chaser understands what he has bought. 

The good adjuster, he said, has to be 
honest of course; he greets the claimant 
in a friendly manner, and sympathizes 
with him on his trouble. He does not 
immediately give the impression that he 
thinks there is something irregular about 
the loss and about the claimant. He 
shows he is trying to help the claimant 
instead of persecuting him and he moves 
cautiously in getting the information he 


has to have so as not to arouse the 
claimant’s suspicion that he is going 


into an inquisition. 

If he finds that an error has been 
made in the policy, he protects the local 
agent until he can take the matter up 
with the company and perhaps get the 
contract reformed so that it will cover, 
and he advises the claimant how to pro- 
tect his salvage and how to proceed to 
get his values together. If it becomes 
necessary for him to deny liability, he 
takes the trouble to explain to the claim- 
ant carefully why this is necessary. He 
tries to close losses and take proof 


at the very earliest date compatible with 
company practice and as soon as he gets 
the loss adjusted and proof signed, he 
gets it to the company immediately so 
that the claim can be paid. 


Want Farm Schedule Revised 


A resolution was adopted urging re- 
vision of the farm schedule to make the 
rates consistent with unprotected: class 
rates. For instance there is a possible 
total of 64 cents fire and 74 cents ex- 
tended coverage rate for farm dwellings 
as against 60 cents fire and 16 E.C. for 
unprotected dwellings. The resolution 
asks adjustment of this “harmful over- 
charge” and change in other “undesir- 
able features of the farm form, such as 
to permit other insurance.” 

Another memorial directs the directors 
to attemp to arrange, through Rocky 
Mountain Field Club, and otherwise, for 
prior notice of proposed changes, and 
for conference with agent representa- 
tives before publication of new forms 
and rules. 


Wolverine Indiana Parley 


held an open house at 
Indianapolis with 80 Indiana agents 
in attendance. Wallace G. Drawert, 
Indianapolis manager, was assisted by 
John Fenstermacher and Arthur 


Wolverine 


CASUALTY 25 
Sprowl of the claim department, and 
Paul Copper and Roland Bird of the 
sales department. 

A golf tournament was held at Lake 
Shore Country Club followed by 
dinner. In the evening the entire group 
went to the Indianapolis-Milwaukee 
baseball game. 

The next morning was devoted to a 
business session. Address of welcome 
was given by John Carton, president; 
future plans for advertising assists and 
development by H. Gordon Eason, 
vice-president; Wolverine automobile 
policy by Harold D. Moore, vice- 
president; Wolverine claim policy by 
R. D. Denton, vice-president; Wol- 
verine claim facilities in Indiana by 
John Fenstermacher, branch claim 
manager; review of Wolverine policy 
advantages by Paul Copper, special 
agent; the Wolverine comprehensive 
farm policy by Roland J. Bird, special 
agent; and how mutual competition 
can be met successfully by Wallace 
Drawert, branch manager. 

The group was shown through the 
enlarged and newly located Indian- 
apolis branch in the Kahn building. 


Sam Simpson, president of Transport 
Indemnity, is recovering at Good Samari- 
tan Hospital, Los Angeles, from a heart 
attack. 
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Carey Elected 
New Head of 
S. D. Agents 


SITOUX FALLS South Dakota 
Assn. of Insurance Agents will be 
headed during the coming year by Jim 
Carey of Aberdeen, president; W. W. 
Burt, Sioux Falls, vice-president, and 
Anthony A. Fahy, Aberdeen,  secre- 
year. Mr. Burt was president during 
the past year. 

Directors are Clifton Anderson, Aber- 
deen; E. W. Gehring, Howard; Fred 
H. Leach, Yankton, and R. N. Fenton, 
Rapid City. Miner Shaw, Sioux Falls, 
Was reappointed national director. 

Resolutions were adopted at the state 
annual meeting here opposing “political 


medicine or compulsory health insur- 
ance” and deploring “the continued 
trend toward socialism.” The associa- 


tion also went on record as recommend- 
ing a continued effort to obtain better 
qualification of agents by education and 
license law, and to recognize insurance 
as a specialized and full-time business.” 

There was a brief session Monday 
morning followed by a luncheon meet- 
ing that was addressed by E. H. 
O'Connor, manager of Insurance 





Economics Society. In the afternoon 
there was a panel discussion of farm 
insurance with Laurel Pease of Cham- 
berlain as moderator. Members of the 
panel were George Hansen, Rain & 
Hail Bureau; Jack Munson, Fireman’s 
Fund, Chicago, and Bill Green, agency 
manager of Standard Casualty, Sioux 
Falls. 

Dan’ 
host at a 
Ahern, general 
was toastmaster. 

At a breakfast meeting Tuesday, re- 
ports were given by Walter Johnson, 
president of Rapid City Assn. of In- 
surance Agents, Mr. Ahern and Melvin 
J. Miller, Ft. Worth, vice-president, 
National Assn. of Insurance Agents. 
Later there were talks by A. H. Ker- 
sten, Sioux Falls manager of Retail 
Credit Co., and D. Wayne Sutherland, 
president, Crescent Creamery Co. of 
Sioux Falls. 

Commissioner George O. Burt was 
the speaker at the luncheon which was 
compliments of E. W. Smith Co. of 
Sioux Falls. That afternoon there was 
a panel with Martin Cogley of Regan 
general agency as moderator, the par- 
ticipants being S. G. Behlmer, assistant 
western manager of Hartford Fire; 
\lexander McDonough, Travelers, 
Omaha; Fred Kafer, Appleton & Cox, 


Surety was 
Gerald E. 
chairman 


Kirby of Western 
buffet dinner, 
convention 
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modernized. 


Ae You 


Insurance Exchange 





Specialists. to Assist. You : 


C.F. Shaw & (o., Inc. 


At Brokers! 

At Agents! 
Are You Acquainted. With the 
New Jowelors Block 


Policy ? 


For the first time in many years, 
Block Policy has been substantially broadened and 


the Jewelers’ 


The change is effective as of October 1, 1950. 

The revised proposal form and rating schedule will prob- 
ably create difficult problems for most producers. 

On renewal of many policies, without reconsideration of 
protective devices, window display limits and new rating 
factors, your customers may be penalized. 


Prepared 


to handle these now forms and. 


hates to the best advantage 
ae 


We Ac! 


Why Not Jake Advantage of. 


? 


Chicago 4, Ill. 


Phone WAbash 2-1068 








Chicago, and Ralph B. Clark, 
St. Paul-Mercury Indemnity. 
The fire and casualty field men gave 
a cocktail party and then there was 
banquet with J. D. Coon as toastmaster, 
and Melvin Miller giving the main talk. 


Phoenix, Ct., Elects 


E. B. Stout V.-P. in 
Charge of Casualty 


Ed- 


secretary, 


Phoenix of Hartf ord has elected 


ward B. Stout, Jr. as vice-president with 
the responsibility to organize a cas- 
ualty department. The move is taken 
in anticipation of the company’s enter- 





EDWARD B. 


STOUT, JR. 


ing actively into the casualty business 
some time early next year. 

Mr. Stout attended Ogden 
Bowling Green, Ky., and at 
time assisted his father in 
agency there. He served 
president of the Casualty 
Assn. of Tennessee in 1941. He was in 
the field for two years with U.S.F.&G., 
after which he joined Hartford Acci- 
dent as special agent at Louisville. In 
1934 he was transferred to Nashville 
as special agent in charge of Tennessee 
and in 1942 he became field assistant in 
the home office agency department. 

Mr. Stout will devote his time until 
next year in completing details of the 
casualty organization. To provide for 
the expanded agency facilities, Phoenix 
has leased quarters at 125 Trumbull 
street, Hartford, for the accommodation 
of the casualty and other departments 
until completion of the new home of- 
fice building now being constructed at 
the corner of Woodland street and 
Asylum avenue. It is hoped that the 
new home office will be ready for oc- 
cupancy about Sept. 1, 1951. 


college at 
the same 
his local 

the first 
& Surety 


as 





Premium Payment Loans 
Exempt from Credit Control 


Loans to pay fire and _ casualty 
premiums are exempted from the 
credit controls included in the federal 
reserve board consumer credit regula- 
tions that become effective Sept. 18. 
Insurance is also exempted from the 
regulations of the defense production 
act that pertain to wage and _ price 


stabilization and which require most in- 
dustries to maintain price and _ cost 
records for the period May 24 through 
June 24, 1950. That is to be the base 
period for wage-price relationships if 
and when the government sets wage 
and price ceilings. 


Charles A. Daly, member of the IIli- 
nois Industrial Commission, is address- 
ing a dinner meeting of Casualty Ad- 
juster Assn. of Chicago, Sept. 20 on 
“Relations Between the Industrial Com- 
mission and the Insurance Companies.” 
Robert P. Tobin of Zurich is ram 
chairman. 
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° ° Tecos 
Dwellings in Pa. a 
as tc 

BEDFORD, PA. — Commissioner | tion 
Leslie announced at the Pennsylvania] will ! 
Assn. of Insurance Agents convention | unde! 
here he had permitted the new home- Th 
owners policy multiple form rating plan{ other 
of North America, Philadelphia F. & M.|{ in th 
and Indemnity of North America to; try. 
become effective Sept. 11. Mr 
For the past year and a half Penn-| of mz 
sylvania has been in the unusual posi-) ably 
tion of having multiple line legislation,} and s 
which authorizes and encourages new] the si 
developments in the insurance busi-! policy 
ness, without having had many such] conce 
developments. Mr. Leslie indicated the} may — 
North America filing is unusual in that dustry 
it embraces in one indivisible package | Sub 
fire and casualty coverages heretofore! for ¢} 
written separately—this policy includes! jjabjli 
fire, extended coverage except that the, ypon : 
steam boiler explosion exclusion has; Mew. 
been omitted and the amount of in-| ¢fared 
surance is not reduced by loss pay-) B My 
ment; personal property theft from] and h: 
within dwelling in fixed amount of] Jjams 
$1,000, premises liability B. I. & P. D.) in wh 
coverage of $10,000 and medical pay- indicat 
ments of $250. least 
Cites Growing Demand time € 
Mr. Leslie said the department per-| ficient! 
mitted the filing to become effective be-}| are no 
cause it believes it meets the legal re-' create 
quirements of the rate regulatory law. He 
Also, he added, there is a growing de-| consid 
mand for package policies, not only! thougt 
because of the convenience of a single) injury 
streamlined policy in place of several] even t 
separate policies, but also because o!] month: 
the attendant savings in company ex- injury. 
penses which is reflected in reduced Thre 
premiums. - ning w 
The new rating plan provides for 2) nam, 
reduction in premiums to homeowners; New y 


in the various counties throughout the G. 1 














commonwealth over the sum of the special 
premiums for separate coverages in the descrits 
package, made possible by savings in replace 
company expenses by virtue of tht] yoriou. 
new streamlined policy. for the 
ws the inst 

N. A.’s POLICY DESCRIBED a build: 
North America’s new “package” pol- @ struc 
icy is written only in specified amounts of fire 
on homes and contents. With it are financia 
included $1,000 premises theft; $10,000 permut 
premises liability and $250 medical ex erty ha 
pense. The policy amounts are $6,000) Insuran 
$8,000, $10,000 and $12,000 with 30% oi’ the effe 
each figure applying on contents. Ex: In the ¢ 
tended coverage is included on_ botl| argume 
buildings and furnishings and the stan- coinsur: 
dard 10% off-the-premises coverage and valued 
rental value forms are a part of thd A te; 
fire form. ' the clos; 
The premium varies according to cot) and pro 
struction, protection and zone, but wil ity of | 
average 20% less than the same covet} Discuss; 
age in separate policies. Only five-year” Thomps 
term policies are to be written. Install} ican Ins 
ment payments may be made in accord’ vice-pre: 
ance with North America’s standard R. G. } 
installment payment plan. An extensive & Holli: 


advertising program has been develope dean of 
to announce the new policy. lege. D 
America 
announc 
pq Manual ' 
may be 
‘building 

In the 
bys wa 

f Centr: 
rth are 

An ina 
ulgceded by 
—— 


Cl 


pe cars 


Wm. Penn Hearing 
scheduled 
department Thurs 
on a plan for re 


A he: ring is before 
*ennsylvania justice 
ropa of this week 
insurance of the business of Willian 
Penn Fire. The hearing that was set 
for Sept. 7 was postponed. It is under’ 
stood that the plan is for each individual 
agent to arrange for reinsurance of hi 
own William Penn business. He wot 
accept from William Penn debenture 
of Doeskin Corp. and other security 
whose values have been questioned, 
the return premium liability. 


William Penn was suspended se (TE 
arr ver “hantnead 4 . -U. ¢ 
Writing new busine in July. secretary 
: ar ee light at t 
Missouri Fire Prevention Assn. Wifromance. 
inspect Louisiana, Mo., Sept. 28. when bo} 
Mrs. Gue: 

Kentucky Fire Underwriters Asst te by 


1aP 
held its first fall meeting at Louis ville 
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C.P.C.U. Men Hold Big Parley 
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for 
I. 


missioner 
insylvania 
onvention 


recognized as a carefully considered first 
step, but the authors have no illusions 
as to its being the ultimate in perfec- 
tion of form. Undoubtedly the wording 
will be revised in accordance with future 
underwriting experience. 








ew home- The automobile output policy is an- 
ating plan| other indication of the broad approach, 
“& M.| in this case to the problems of indus- 





try. 


merica to ) ; : . 
Mr. Chadwick predicted that this type 








alf Penn-| of manufacturers policy could and prob- 
sual posi-) ably will be adapted to any industry 
egislation,| and such policy very likely will follow 
ages new the same general pattern as the output 
nce busi-! policy insofar as specific coverage is 
any suci| concerned but with such modifications as 





may be required for the individual in- 
dustry. 
Substitution of the word “occurrence” 


icated the 
1al in that 
e package 


heretofore} for the term “caused by accident” in 
y includes! jjability policies has no practical effect 
t that the, ypon the application of coverage, Robert 
usion has McWilliams, Los Angeles attorney, de- 
nt Of m-| ¢clared. Reporting on a study made by 
loss pay-) B, McManus, Jr., Los Angeles broker, 
leit | and himself on the subject, Mr. McWil- 
mount O!| jiams said there are a few court cases 
. & P. D.’ in which the language of the opinion 
dical pay-| indicates that coverage was denied at 

least partly on the ground that some 

time element in the case was not suf- 
ment per-| ficiently sudden for an “accident.” ‘They 





are not sufficiently conclusive that they 


fective be- mcie 
create a minority rule, however. 


. legal re- 





atory law.| He predicted that damages will be 
owing de-| considered caused by accidents even 
not only! though the wrongful act or sustaining of 
f a single; injury lasts days, weeks or months and 


even though there are days, weeks or 


of several 
months between the wrongful act and 


ecause oO! 





npany eX- injury. 

n reduced Three essential phases of budget plan- 
: ning were pointed out by Nicholas Gan- 

ides for 2. nam, staff statistician for Allstate at 

ymeowners New York. 

ighout tht) GE. Myers, Chicago, director of 


n of the 

ges in the 

savings i 
c } 


special service W. A. Alexander & Co., 
described the forms of demolition and 
replacement cost insurance available in 





e of tt! various states. He suggested four tests 
for the need of these coverages—whether 
the insured would be required to rebuild 

ED a building of outlawed construction with 


kage” pol a structure of a different type in case 
d amounts| of fire or other damage; whether the 
ith it are! financial condition of the insured would 
ft: $10,000 permit him to rebuild; whether the prop- 
iedical ex-| erty has productive value at the time 
are $6,000) insurance is written and what would be 
th 30% o!’ the effect of a substantial partial loss. 
rents. Ex| In the discussion, there was considerable 
| on botl| argument as to the interpretation of the 
| the stam coinsurance clause and the effect of 
valued policy laws on both coverages. 

A teachers’ clinic was a feature of 
the closing session during which methods 
ing to com and procedures for improving the qual- 
e, but will ity of C.P.C.U. study were discussed. 
ume cover; Discussion leaders were Dr. W. W. 
y five-yea? Thompson, assistant dean of the Amer- 
n. Install: ican Institute; R. M. Babbitt, assistant 
in accord: vice-president of Joyce & Co., Chicago; 
; standard R. G. Hollister, vice-president, Fiedler 
1 extensive & Hollister, Newark, and H. L. Martin, 

developeé,dean of insurance at Golden Gate Col- 

lege. Dr. H. J. Loman, dean of the 
American Institute, brought a timely 
announcement that a C.P.C.U. teachers’ 
— hq Manual has just come off the press and 
petore *"|may be had free of charge by any one 
ent J huts building C.P.C.U. classes. 
an for Fl In the absence of Dr. Thompson, his 
rf Williatl paper was read by M. L. Landis, counsel 
at _was Sof Central Manufacturers Mutual, clinic 
t 1s under moderator. 
1 individu) An inaugural banquet and dance, pre- 
ince Of ™i ceded by cocktails, closed the program. 

He woul 
debenture 

secu’ Cleveland Not 
stioned, 10 eveian oles 

t 
from A. B. Guest, secretary-treasurer of 

C.P.C.U. and Mrs. Guest, who is assistant 
secretary, were very much in the spot- 
slight at the meeting as the first C.P.C.U. 

Assn. WIromance. They met at Chicago in 1946 
, 28. when both received their designations. 
ters Assi Mrs. Guest was then Ruth Hellman, em- 


Louisvill¢Ployed by American Surety at St. Louis. 





verage all 
art of thq 
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She is now in the insurance department 
of RCA-Victor at Camden. Mr. Guest is 
with the Freeman, Toro & Guest agency 
of Philadelphia. They were married 
about two years ago. 

The Ohio C.P.C.U. chapter held its an- 
nual business meeting just before the 
national convention opened. R. oO. 
Young, Cleveland, manager of North 
America, was elected president succeed- 
ing E. E. Evans, Cleveland. D. C. Pic- 
ton, Picton-Cavanaugh, Toledo, was 
elected vice-president, and N. S. Tiffany, 
Yost agency, Cleveland, secretary. New 
directors are C. D. Lamb, Automobile, 
Columbus; E. O. Pierce, St. Paul F. & M., 
Cleveland; W. W. Steele, Jr., Canton 
agent. 

A seminar on survey selling was added 


to the program Wednesday morning, 
with H. A. Gulledge, Dallas, as mod- 
erator. 


The moderators who did an effective 
job of presiding at the sessions were A. 
Hawthorne Criddle, Ostheimer & Co., 
Philadelphia; G. E. Groff, attorney, Los 
Angeles; E. O. Pierce, St. Paul companies, 
Cleveland. 

D. W. Merrill, Newark, is chairman of 
the 1951 seminar committee which will 
prepare the program for the Chicago 
meeting. 

G. E. Rhine, superintendent of agents, 


Name of applicant—...- 


SIMPLER THA 


is WESTERN SURETY’S new idea of eliminating re 


discarding of a multitude of separate applications for ea 


Aetna Casualty, Washington, reported 
progress in the work of the joint com- 
mittee with the American Institute in ar- 
riving at a short definition for C.P.C.U. 

R. E. Farrer, educational director, Na- 
tional of Hartford, publicity committee 
chairman, announced that a publicity 
guide for the use of chapters had been 
prepared and was now available. Mem- 
bers may order their C.P.C.U. certificates 
framed in plastic at a cost of only $5.50, 
he stated. 

E. Adrian Teaf, Philadelphia, historian, 
drew many chuckles in his report as his- 
torian, which sparkled with humor. 


Complete Insurance 
Bar Program 


The insurance section of American 
Bar Assn. will hold its 1950 annual meet- 
ing at Washington, D.C., Sept. 17-20. 
John F. Handy, general counsel of Mas- 
sachusetts Mutual Life, is chairman. 

The insurance program will feature 
committee meetings and reports on Sun- 
day, a general session in the department 
of commerce auditorium on the 18th, 
eight round table discussions on most 
insurance forms on the 19th, and a final 
general session on the 20th, together 
with the election of new officers. 

The general session will open with an 


fidelity or surety bond. 


A. AN APPLICATION FO 
developed a combination ap 
any bond. 

B. AN ORDER BLAN 
tion for non hazardous ty 
the applicant well and will un 


Would you like to se 


Foul 


replace all other applications. : 
We will gladly send samples upon request. 


WESTERN SURETY COMPANY 


One of America's Oldest Bon 
Sioux Falls 


175 West Jackson Bivd. South Dakota 


Chicago, Illinois 


1700 Commerce St. 
Dallas 1, Texas 


e the two new blanks we have de 


address by Oliver Gasch, assistant coun- 
sel of the District of Columbia insurance 
department. Major addresses will be 
given by Roscoe Pound, law dean at 
U.C.L.A., and Justice Walter F. Schroe- 
der of the Ontario supreme court. 
During the general session, Gordon N. 
Shaver of Toronto will discuss “Pit- 
falls in Insurance Policies”. David Kadyk, 
Chicago attorney representing London 
Lloyds, will speak on “Control and Reg- 
ulation of British Insurance Companies.” 





Freeze Insurer in Action 
LOS ANGELES— Commissioner 
Downey has issued a permit to Growers 
Management Corp., attorney-in-fact, to 
solicit powers of attorney and applica- 
tions for policies of frost and freeze in- 
surance for Growers Insurance Ex- 
change and to collect premiums. 


Cole Joins Despard & Co. 


John O. Cole has joined Despard & 
Co., one of the oldest brokerage houses 
at New York City. He was formerly 
vice-president and secretary of Stewart, 
Hencken & Will, New York City. Mr. 
Cole entered insurance in 1927. He is 
secretary of the Insurance Brokers Assn. 
of New York, and treasurer of National 
Insurance Brokers Assn. 


N A.B.C. 


d tape by the 
ch type of 
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plication blank that applies to 


K may be used in place of an applica- 
pes of bonds when the agent knows 
qualifiedly recommend him. 
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ding Companies 


21 West 10th Street 
Kansas City 6, Mo. 
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interested in 
negotiation, 
working out, 


getting away from re- 
That is one reason for 
if possible, a preconceived 
plan under which insurance would be 
eliminated from renegotiation. This is 
said to be hooked up closely with pro- 
posed revival of the war projects rating 
plan. 


States Have Voice 
in War Rating Plan 


(CONTINUED FROM PAGE 22) 





tor and hence his ultimate premiums : ~ 

were different from those of contractor Government officials are represented 
No. 2 as greatly interested in reviving the 
in view “oF these considerations ft ic plan. Companies would not be adverse 
thaleed = seve Gar olaete etiam 22. industry representatives say, pro- 
a ee . © vided some modifications are incorpo- 

plan could not be made effective without eer : 
F Pais . rated,— modifications that would im- 

consent of state authorities. Inquiry be- : : . 
a prove the plan both from the govern- 


ing made whether federal officials would 


. ° =7 © . © r oa , P . 
undertake to work this matter out with ™é€nt and company viewpoints. 


state commissioners brought forth the Former Plan Reviewed 

information that that would probably be 

up to the companies ; Industry members say there was 
Another legal point is that under the "¢ver any plan conceived in such a 


short time as the rating plan was dur- 
ing the last war that did not have de- 
fects. Early in its operation, it is said 
to have been realized by government 


contracting Congress 
has indicated any defense contract shall 
be subject to renegotiation. The insur- 
ance business is represented as vitally 


Good-at 
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THEN you know there’s a ZURICH Group Office 
nearby, waiting to serve you. 


Your ZURICH Representative is a proven Group Insur- 
ance expert. Moreover, he knows the selling problems 
peculiar to your territory. 


Take advantage of his valuable services. Call the 


ZURICH Group Office nearest YOU. 


ZURICH-AMERICAN 
Groufp Department 


HEAD OFFICE ¢ 135 SOUTH LA SALLE ST. e CHICAGO 3, ILLINOIS 


ZURICH GENERAL ACCIDENT AND LIABILITY INSURANCE COMPANY, LTD. 
AMERICAN GUARANTEE AND LIABILITY INSURANCE COMPANY 














Licensed in California—Iindiana—Colorado—Texas— 
Hawaiian Islands 
Writing Compensation—Liability—Burglary— 
Automobile 
Branch Offices—San Francisco—Los Angeles— 
San Diego—Indianapolis 

General Agencies—Cobb & Stebbins, Denver 
George M. Yamada, Honolulu 
Barney Vanston & Co., Dallas 


INSURANCE COMPANY 


HOME OFFICE — LOS ANGELES 
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and companies that the plan was not 
perfect, but it was decided not to make 
changes during the war. 

As industry members recall, the War 
Department conceived the rating plan 
and told the industry that was the way 
insurance under government contracts 
would be handled. But under Public 
Law 15, it is claimed by industry rep- 
resentatives, the government cannot now 
do that, because Congress said insurance 
control remains with the states, with 
limited exception. 

Under a new plan, 
sentatives say, states could refuse to 
approve the plan, unless state views 
were considered and state officials con- 
sulted. Government officials here are 
said to realize this problem. Negotia- 
tion with states necessary to put a 
revived rating plan into effect, it is be- 
lieved, and further, company people 
expect to have to do the job. Conceiv- 
ably, this could mean considerable delay 
in reviving the plan. 

A government official close to the in- 
surance picture recalls that during the 
early part of the war there was a ques- 
tion raised by state officials whether 
the War Department could apply the 
rating plan or take such other action as 
it saw fit, but that it should go through 
the state insurance departments instead. 
However, many things were done during 
that period that would not have been 
done ordinarily. Later on, the official 
said, there was an arrangement worked 
out by the War Department which took 
the states into consideration. Whether 
that involved real cooperation, however, 
or a war-dictated policy, was not re- 
called. 

Insurance observers do not regard 
application of the war projects rating 
plan as imminent, in view of the low 
standing given to cost plus contracts in 
the Department of Defense contracting, 
pricing, and profits policies. These in- 
dicate preference will be given to com- 
petitive bidding and negotiation of con- 
tracts. However, as the emergency deep- 
ens that situation may change. The 
penultimate paragraph in the depart- 
ment’s statement of policy warns that 

“Under the extension of government 
powers in any future war emergency, 
the military departments will use avail- 
able unilateral powers for pricing of pro- 
curement to the degree necessary to fa- 
cilitate production at prices deemed rea- 
sonable by the department concerned 
when negotiation fails to produce an 
acceptable price.” 


industry repre- 


is 


Bouquets for Zwinggi 


_H. James Doolittle, superintendent 
of the survey department of Aetna 
Fire, will give a talk on “The Legal 


L iability of Agents” at a luncheon Sept. 

25 conducted under the joint auspices of 
Insurance Club of Pittsburgh and Pitts- 
burgh Assn. of Insurance Agents. On 
that occasion special honors will be 
accorded William J. Zwinggi of Logue 
Brothers agency of Pittsburgh who was 
elected this week as the new president 
of Pennsylvania Assn. of Insurance 
Agents. Andrew J. Pardew will speak 
in appreciation of Mr. Zwinggi. Shar- 
ing the presiding honors will be Wil- 
liam A. Shaw, president of Pittsburgh 
Assn. of Insurance Agents and Ed- 
ward D. Sweet, president of Insurance 
Club of Pittsburgh. 


Palmer, Wilson in New Posts 


; Mutual Fire has _trans- 
ferred Special Agent William Palmer 
from Connecticut to New York and 
has named Augustus Wilson to succeed 
Mr. Palmer. 


3erkshire 





Hear Henrichs at Passaic 


More than 100 attended the dinner 
meeting of Passaic County (N. J.) Assn. 
of Insurance Agents at Passaic. 

William Henrichs, assistant secretary 
of National Bureau of Casualty Under- 
writers, spoke. 


Philadelphia Loss Conference, organ- 
ized last year to serve as a forum for 
consideration of adjustment problems of 
fire losses, held its first fall meeting. 
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Meet Coniéelitian 
With Coleman Plan 


NEW. YORK—To meet the competi- 
tion of direct writing mutuals and state 
compensation funds there has been an 
increasing use by producers in Boston, 
New York and elsewhere of a combina- 
tion of insurance and self insurance, pri- 
marily on workmen’s compensation. 
Most of these plans go back to Robert | 
F. Coleman, Inc., which has been pro- 
viding service for this type of protection 
since 1923. 

The Coleman firm today operates al- 
most exclusively through local agents 
and insurance brokerage firms over the 
country. It has several offices in New 
York state, branch offices in most 
dustrial states east of the Rockies, and 
it operates through agencies in New 
York, Massachusetts, Connecticut, Mary- 
land, Illinois, Oklahoma, Rhode Island, | 
Michigan, South Carolina and Pennsyl- 
vania. What the Coleman company of- 
fers is a service plan which includes 
safety engineering, claims advice and 
supervision for the self insured portion 
of the risk, and guidance on placement 
of excess cover in markets here and 
abroad. 

The basis of the Coleman plan is self 
insurance with an excess coverage, usual- 
ly aggregate but occasionally specific. 
The Coleman organization originated the 
aggregate excess plan. The amount of 
risk assumed by the insured depends on 
its size, financial structure, and other 
factors that differ from risk to risk. 


Mainly Used on “Comp” | 


As Ernest S. Oberdorf, president of 
the Coleman company, points out, the 
plan is intended primarily for risks on 
which the agent faces tough competition 
from state funds or direct writing mu- 
tuals. All the Coleman clients have some 
insurance. The plan is used mostly on 
workmen’s compensation, but there is 
some general liability. For smaller con- 
cerns, the service embraces claims work. 
The Coleman firm regards itself as a 
service organization for casualty lines, 
whether insured or self insured. It 1s 
sometimes used by brokers for safety 
work only, the broker using the “a 
as his own. One reason the plan works 
well in the workmen’s compensation 
field is that it is the only line with “4 
statistics. On products, O.L.&T., 
and P.D., general liability, etc., the com- 
pany has to guess more. 

The key to the operation is intet nsified | 
safety activity. This it gets inasmuch 
as the self insurer secures a vital interest 
in safety from top management and a 
corresponding psychological cooperation 
from the worker. Workers realize the 
money paid them on claims comes 
largely from the business which pro- 
duces their salaries. 

Of course, the Coleman company gets 
risks with bad experience and high rates 
because they are looking around for 
relief. All new accounts in recent years 
have come from agents. The organiza- 
tion has 60 people, including claim men, 
safety engineers, etc. 


Walton Heads Dickinson Agency 


Edward F. Walton has been elected 
president and treasurer of the W. M. 
Dickinson Co. agency at Trenton, N. J. 
Frederick A. Hoadley has been electe 
vice-president, and T. S. Reed, secre’ 
tary. 

Mr. Walton, a past president of New 
Jersey Assn. of Insurance Agents, has, 
been with the agency since 1938. Mr. 
Hoadley joined the agency in 1941) 
after being with Fire Insurance Rating 
Organization of New Jersey for 16? 
years. He is a past president of Mercer 
County Assn. of acces Agents. 


Cedar Rapids is Agents Elect | 


CEDAR RAPIDS, IA. Robert 
Doolittle has been elected president 0 
Cedar Rapids Assn. of Insurance 
Agents. Arch H. Aukerman_ was, 


in- 
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named vice-president and W. 
Scherrebeck, secretary. 
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ALLYN LAUDS THE 


NEW DESIGNS | 
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ly for fire, marine or casualty; and yet 
it has been standard practice in the past 
to combine many of them.. What is the 
personal property floater but a combina- 
tion of fire, inland marine‘ and casualty 
coverages? In order to authorize the 
writing of the personal property floater, 
an exception to the nationwide definition 
was necessary; and it was generally ap- 
proved by producers and companies 
alike as being proper because it was in 
the public interest. It is common prac- 





MEET 
COMPETITIVE 
NEEDS 


1. Meet demand of buyers for loss pre- 
vention. 


2. Meet demand of buyers for insurance 
which improves relations with employes 
and the public. 


3. Meet demand of buyers for keeping 
government out of the insurance busi- 
ness. 


4. Meet demand of buyers for insur- 
ance protection in reliable carriers te 
take care of catastrophe losses. 


If you are having real competi- 
tive difficulty with a workman's 
compensation account, per- 
haps our organization can help 
you. 


‘ 


Send for booklet, “This Changing 
World” telling how to meet com- 
petitive needs. 


ROBERT F. COLEMAN, INC. 
40 E. 51st Street, New York, N. Y. 


Backed by over % century of service 


REGIONAL OFFICES: 


Copley Sq. Bidg. Old Colony Bidg. 
Huntington Ave. Dearborn St. 


Boston 16, Mass. Chicago 5, Ill. 


Woodside Bldg. 
Greenville, S. C. 








Here's the Opportunity 
You've Been Looking for — 


STERLING’S 


General Agency in 


IDAHO 


You can build fast and big — basing your 
success on strong home-office promotional 
support, high commissions, generous renewal 
Payments, and a complete line of new, fast- 
ames. advanced coverage policies in these 
ines: 


@ Health and accident 
@ Life 

@ Hospitalization 

@ Medical reimbursement 


You should be thoroughly experienced in 
H&A, hospitalization, and life insurance .. . 
and have a record of success as a producer 
and organizer. 


For complete information in strict con- 


fidence, write: 


Lovis A. Breskin, President 
Sterling Insurance Company 
505 Sterling Building — Chicago, Illinois 











tice today to write all automobile physi- 
cal damage and liability protection in 
one contract; and more recently, it has 
become permissible to add comprehen- 
sive personal liability to the complete 
automobile policy. 


Dwells on Output Policy 


The manufacturers’ output policy, 
which has been the subject of consid- 
erable discussion, combines fire, casu- 
alty and inland marine coverages, Mr. 
Allyn remarked. It is a startling depar- 
ture from general practices to insure on 
an “all risks” basis in one policy the 
personal property of a manufacturer at 
his premises other than manufacturing 
location, including the transit risk. Such 
an arrangement, he said, provides an in- 
sured more protection than a fire and 
E.C. policy, an open stock burglary 
policy, a transportation policy, a parcel 
post policy, a comprehensive automo- 


bile physical damage policy and a val-| 


uable papers policy. 

There are, however, some precedents 
for such a combination, Mr. Allyn re- 
called. The manufacturers’ output pol- 
icy is nothing more or less than the 
automobile manufacturers’ output pol- 
icy which has been adapted to meet 
the requirements of many types of 
manufacturers. There are also other 
examples of insuring under one policy 
losses caused by a variety of perils 
some of which are usually considered 
as insurable only under fire policies, 
others only under marine and still oth- 
ers only under casualty. For example, 
the broad form money and securities 
policy covers loss not only by burglary, 
robbery and disappearance but also de- 
struction by fire, explosion and other 
perils. Although bridge insurance is 
rather arbitrarily classified as inland ma- 
rine, the “all risks” feature brings in to 
that insurance contract covering prop- 
erty at a fixed location, perils indi- 
vidually classified as fire, marine and 
casualty. 

Mr. Allyn said that fire legal liability | 
forms fill a gap in liability insurance 
that has existed for a long time be-| 
cause casualty companies felt this was 
properly in the province of fire compa- | 
nies and the fire companies were equally | 
certain that the casualty companies | 
should write it. 

More recently, fire insurance with a| 
substantial deductible or written on an| 
excess of loss basis, has been talked | 
about and widely publicized, Mr. Allyn | 
said. He then asked: “If it is sound for 
an owner of property of high values | 
with a proper spread of risk to seek in- 
surance against catastrophe loss, why | 
isn’t it sound for insurance carriers to 
provide insurance on that basis?” 


| 
| 
| 


Discard the Old | 


These forms 
there have been 
novations in manufacturing, 
tion and finance, and insurance 
serve the changing requirements of | 
business in general, Mr. Allyn warned. | 
Traditional insurance patterns when no | 
longer adequate for the present-day | 
needs of the insuring public should be 
changed or discarded. Ot course, the 
security and fundamental soundness of 
the business must not be jeopardized | 
during the transition, and need not be, 
he said. 

The majority of the commissioners, 
Mr. Allyn said, are looking for a posi- | 
tive approach and leadership of compa- | 
nies in order that policyholders may be 
even better served. “We commissioners 
recognize the benefits of competition 
and the progress that will result from | 
recognition that insurance is better off 
for being dynamic.” 

Mr. Allyn paid honor to the newly | 


are innovations but | 
equally advanced in- | 
transporta- | 


must | 


designated C.P.C.U.’s. He praised the 
society as a strong force in raising 
standards of competency in the busi- | 
ness, encouraging a professional ap- 


proach in the handling of the insurance | 
public’s risk problems and more espe- | 
cially for promoting a code of ethics. 
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Chances are, if all these essential cover- 
ages are not in one combination policy, 
the insurance is costing the service sta- 


tion owner more than he needs to pay. 


$5900 pays for all the essential coverages, as listed 
here, in Ohio Casualty’s Combination Service Station Policy. 
It’s a money-saving “package” ‘policy for the small and medium- 
size service statioh—an easy to sell, money-making contract for 
the insurance agent. 


An analysis of this policy will be submitted on request. 


Note: This policy is not written in the States of Louisiana, Massachusetts, North 
Carolina, South Carolina, Texas or Virginia, or in Cook County, Illinois. 
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Surveys War Cover Possibilities 


(CONTINUED FROM PAGE 5) 





small individuals to pay for the losses of 
the large manufacturers. Many people 
are fundamentally opposed to the use of 
government funds to rebuild private 
property, and particularly property which 
has no direct bearing on the war effort. 
In the case of a real catastrophe the 
question arises as to whether the gov- 
ernment would be in a much better posi- 
tion to meet the full amount than a pri- 
vate fund. 


The question of a pre-payment insur- 
ance plan apparently was never consid- 
ered seriously in France or Germany 
and their legislatures merely declared it 
public policy to replace property under 
the conditions stated. The French pro- 
gram has apparently progressed satis- 


factorily and from available information 
it appears that the act is being admin- 
istered so as to restore property to “eco- 
nomic usefulness” without necessarily 
giving complete indemnity. The Ger- 
man law made advance commitments to 
pay for all war damage depending on 
the economic need and existing possibili- 
ties. Payments were made promptly in 
the early part of the war but slowed up 
and finally stopped about 1945. In great 
measure this was due to the defeat of 
Germany in the war. 

With respect to real property, the 
British arrived at a compromise between 
individual responsibility and that of the 
government. They reasoned that a true 
insurance plan which would pay total 
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costs out of premiums would require a 
premium level so high as to be prohibi- 
tive. At the same time it was recog- 
nized that a majority of property own- 
ers would be willing to pay reasonable 
premiums, and it was also thought that 
part of the loss should fall on the gen- 
eral taxpayer as part of the community 
burden of war. 


Outlines British Program 


The British established a plan where- 
by the property owner pays his yearly 
contribution based on the value of his 
property. These premiums are cumu- 
lated and the losses also cumulated an- 
nually. If premiums aren’t sufficient to 
pay half of the losses, the government 
makes a decision as to what to do with 
the excess. 

Mr. Kirpatrick observed that the rea- 
son for distinction in method of treat- 
ment between real and personal prop- 
erty where the entire cost of real prop- 
erty coverage is borne by the property 
owners is not exactly clear. Although 
there is no provision for sharing cost 
in the various personal property schemes 
it is provided in the law that any deficit 
will be paid out of the treasury. 


Need Reimbursement Commitment 


In the U. S., the original commitment 
of the War Insurance Corp. was to pro- 
vide reasonable protection against loss. 
The act was purposely worded to avoid 
committing the government in advance 
to full payment. Sentiment in the RFC 
was to pay something less than 100%, 
possibly 75%, and this approach was 
used in the Philippine war damage act. 
In the hearing on the War Damage 
Corp., it was brought out that unless 
definite commitments were made ahead 
of time the people would not know 
whether they might ever be reimbursed 
or not. It was stated that some assur- 
ance must be given to strengthen the 
confidence of the property owners. The 
final war damage act permitted WDC to 
provide reasonable protection against 
war risks. Policies were issued with 
face amounts and were all paid in full, 
but undoubtedly appropriations would 
have been made if necessary, he added. 

Another phase of the same problem 
is the fact that advance commitments 
ordinarily require issuance of the policy 
or some other method of registering 
property to be eligible for coverage. Mr. 
Kirkatrick pointed out that is particu- 
larly important in the valuation of per- 
sonal property. While the ex post facto 
valuation of real property is not partic- 
ularly difficult, the same situation for 
personal property is almost impossible. 


Adverse Selection Possibility 


There is also the question of compul- 
sion. Hearings on War Damage Corp. 
indicated a feeling against compulsion 
and it was brought out that persons in 
sparsely settled areas of Nebraska and 
Kansas did not feel that they needed 
bomb insurance. This indicates clearly 
that there would be an adverse selection 
of risks for a voluntary scheme, and ex- 


perience of WDC clearly indicates that a 
great bulk of protection was bought on 
the Atlantic and Pacific coasts. If the 
theory is to spread the risk uniformly 
and avoid adverse selection it appears 
that some type of compulsory plan is 
needed. At the same time weapons de- 
veloped recently conceivably could cause 
widespread damage to risks remote from 
industrial and population centers. 

Mr. Kirkpatrick said that the primary 
administration of any plan will probably 
have to be through a government agency 
such as WDC. All countries which have 
set up plans found it necessary to estab- 
lish such an administrative body. The 
size and duties of such an agency will 
bear a direct relationship to the type of 
operation desired. 

No matter what method of premium 
collection or administration is adopted, 
it is almost certain that use will have to 
be made of loss adjusting facilities of 
private insurance companies and of the 
independent adjusters. During the last 
war, WDC had contracts with the three 
major loss adjusting organizations. Ar- 
rangements would have to be made for 
a prompt apraisal of damages, irrespec- 
tive of when losses are to be paid. 


PERSONAL INJURIES 








Modern warefare brings in the fur- 
ther problem of personal injuries. This 
problem affects life insurance, A. H. 
and workmen’s compensation sheet 
Mr. Kirkatrick discussed principally the 
question of workmen’s compensation, 
stating that the catastrophic risk for life 
insurance and A. & H. is somewhat less. 

It is the consensus of opinion, he 
said, that injuries or deaths whether in 
war plants or otherwise are covered un- 
der workmen’s compensation. This offers 
a definite catastrophe possibility for the 
company on the risk, and in the case of 
a single plant, group A. & H. or group 
life would come into the picture. 

The British recognized early in the 
last war that such protection was neces- 
sary and enacted a law setting up a plan 
for medical treatment for all gainfully 
employed_ civilians and others who 
might suffer war injuries, and for injury 
allowances and disablement benefits as 
well as payments to dependents during 
disability or in case of death. The en- 
tire cost of the plan was borne by the 
government. The act also relieved the 
employer from liability to make payment 
under workmen’s compensation. 


Personal Injury Plan in Germany 


The German personal injuries act pro- 
vided compensation to civilians for in- 
juries incurred in consequences of attack 
on national territory and included pro- 
vision for care and maintenance and 
pensions. It also provided for reim- 
bursing insurance companies for any 
losses sustained as a result for war 
risks. 

The U. S. made no provision to reim- 
burse insurance companies for work- 
men’s compensation claims incurred as a 
























FLOYD M. CASHATT, CRAWFORD, NEBRASKA, WAS A 
SALESMAN FOR A COFFEE AND SPICE COMPANY WHEN 
HE INSURED WITH MUTUAL OF OMAHA IN 1929. 
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war risk within the U. S. There was 
a special statutory provision providing 
compensation for civilian employes of 
contractors engaged in defense work 
outside the country, and later a further 
provision was enacted with respect to 
defense bases providing that the com- 
panies would be imbursed for workmen’s 
compensation losses arising from war 
risk hazards. There was no general act 
covering injuries to civilians within the 
u; >. 

Any proposal to abrogate the work- 
men’s compensation coverage under a 
plan followed by the British would run 
into considerable legal difficulty in this 
country, Mr. Kirkpatrick observed. In 
most states there are no exceptions per- 
mitted to the coverage under the work- 
men’s compensation policy. It would be 
a practical impossibility to amend the 
laws to provide a war risk exclusion. 
an alternative, the government 
agree to reinsure all war risk 
losses, and Mr. Kirkpatrick declares that 
this has several features to recommend 
it. However, it still leaves the question 
of what is to be done for civilians not 
gainfully employed or who are injured at 
a time and place when not under work- 
men’s compensation laws. 

Similarly, hospital and medical costs 
are just as heavy whether a person is 
injured as an employe or as a housewile. 
To a certain extent this would already 
be taken care of by A. & H. and hos- 
pitalization insurance; but that raises a 
companion problem of government rein- 
surance or reimbursement for insurance 
companies of this type. Ordinarily these 
companies would not have the concen- 
tration of liability as under workmen’s 
compensation, even in cases where a 
group A. & H. policy is in effect be- 
cause while the employes are all gath- 
ered in one place they would be covered 
under the compensation policy and only 
until they had disbursed to their indi- 
vidual homes would the A. & H. policy 
come into effect. 


Reinstate Liability Cover, 
Milwaukee Interurban Line 
Continues Operating 


An order by Wisconsin public service 
commission suspending service on the 
Speedrail Co., Milwaukee Interurban 
Transit Line, has been rescinded follow- 
ing a reorganization of the top manage- 
ment and a decision by Travelers to re- 
instate its $500,000 liability policy. 

Travelers had cancelled its policy fol- 
lowing a head-on crash of two trains 
Sept. 2 in which 10 persons were killed. 

As part of the reorganization plan, 
Jay Maeder, Speedrail president and 
operator of one of the trains in the 
crash, resigned, and was replaced by 
Oliver A. Grootemaat, attorney for the 
line and a member of the board. Mr. 
Grootemaat’s brother, Elmer H. Groote- 
maat, is the agent for the liability in- 
surance. The Milwaukee newspapers 
report that Elmer Grootemaat is owed 
$16,000 by Speedrail for insurance pre- 
miums, and he advanced that amount to 
lravelers. It was reported that Elmer 
Grootemaat did not know anything 
about the reorganization and the agree- 
ment to reinstate the insurance was 
made before his brother became presi- 
dent of Speedrail. 

The new deadline on insurance pre- 
miums is Oct. 1. Elmer Grootemaat 

_ Probably will have to be paid or arrange- 


ments made to pay him by that date. 
[The newspapers report that a $15,000 
assessment has been made against 


i Speedrail by Travelers after the crash, 
jand the new insurance premiums are 
likely to be considerably higher. 
_London Lloyds is understood to have 
the excess on Speedrail liability. 


‘Companies’ First Six Months Results 


Assets 
June 30 


3 
5,294,404 
70,006,535 
17,017,960 


5,343,340 


Surplus 





Fights to Block 
Nat'l Casualty Sale 


(CONTINUED FROM PAGE 19) 





varies from statements made to Geyer 
in June and July of this year when in 
the course of discussions relating to 
the possible sale of National Casualty 
holdings of the management, the presi- 
dent ot National Casualty “informed us 
that our purchase group would have to 
buy between 30,000 and 
of stock he regarded as ‘management 
stock.’ We are very certain that the 
management group has not subsequently 


35,000 shares | 





acquired 10,000-15,000 additional shares.” | 


Tells of 21,000 Shares 


Then allusion is made to the matter | 
of the 21,000 shares of stock that Geyer | 


on Sept. 1 said the holders had agreed 
to deposit. Geyer stated that they did 
consult five of the larger stockholders 
while the purchase offer was being nego- 
tiated and more than 21,000 shares were 
in fact pledged for acceptance before the 
contract was signed and all this stock 
except 700 shares has since been tend- 
ered for purchase. 

Then Geyer states that the National 
Casualty wire indicates that the stock 
of the company had a “net worth” of 
$50 per share at June 30. Geyer pointed 


out that in its Sept. 1 letter they indi- | 
cated the stock had an asset value of | 


$49.35. “But ‘asset values’ and ‘net 
worth’ are one form of value while the 
price that can be obtained in sale is 
entirely different and much more impor- 
tant to most stockholders. Many common 
stocks consistently sell for only 25% or 
50% of their ‘asset value’ or ‘net worth’ 
and such asset values cannot be converted 
into the same amount of cash. If Na- 
tional Casualty attempted to do so, fed- 
eral income taxes alone would reduce the 
net worth to an estimated $45-$46 per 
share and the expense of liquidating the 
company over a protracted period al- 
most certainly would reduce the net 
proceeds to stockholders to less than the 
$42 per share immediately obtain- 
a 

National Casualty, the bulletin con- 
cluded, “gave you no good reasons why 
you should not accept $42 per share for 
a stock which never has sold above $35, 
and which was selling for less than $30 
a share only six weeks ago. Its mes- 
sage to you is largely an attack upon 
the motives of the purchaser and our- 
selves. If the National Casualty Co. 
actually has the best interest of its share- 


holders at heart, why has it declined | 


thus far to give us a list of all stock- 
holders so that each individual 
owner of the stock might decide in his 
own interest and on no other basis— 
whether he desires to sell at $42 per 
share net to him, or whether he desires 
to retain his stock?” 


Reports Figures at July 31 
Casualty Underwriters, Inc. of St. 
Paul at July 31 reports assets of $1,017,- 
821 which compares with $848,557 at 
Dec. 31. Capital is $230,640 and net sur- 
plus $169,351, giving surplus to policy- 
holders of $399,955 as against $374,753 
at Dec. 31. Premium income for the 
seven months was $674,342 and losses 
paid $199,680. The premiums for the 
entire year of 1949 were $750,792. The 
1950 sales goal is premiums of $1 





Walter S. Houseal has 


been named 
field representative at Atlanta for 
Standard Accident. He graduated at 
University of Wyoming in 1948, and 


was for a time with Northern of New 


York. 





Increase or Premiums Written 
Decrease in First Six First Six 
Surplus Months Months 
30 from Dee. 31 1950 1949 
$ $ $ 
,584 , 135,523 66,466 
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You’d welcome a guide 
on this Malayan shore 


Anp expert help can be just as valuable when planning power-plant 
insurance. 


A sound boiler and machinery program for your client should be 
based upon thorough knowledge of the hazards in his plant. This takes 
specialized experience — the kind of experience a field representative of 
Hartford Steam Boiler has to offer you. 


Hartford’s knowledge of this specialized field, the 
Hartford program of periodic inspections, and the long- 
established Hartford reputation for dependability — all 
these help close the sale. 
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31 








He NATIONAL UNDERWRITER _— 


September 14, 


1950 





INSURANCE NEWS BY SECTIONS 





MIDDLE WESTERN STATES 





Evening Courses in 
3 Indiana Cities 


Evening insurance 
offered at the Indiana University ex- 
tension centers in Indianapolis, South 
3end, Mishawaka and East Chicago this 
fall in cooperation with Indiana Assn. 
of Insurance Agents and the three local 
boards. The program, which includes 
both elementary and C.P.C.U. review 
courses, is under the general direction 
of P rof. J. Edward Hedges _ of 
the university’s insurance department. 

At Indianapolis, G. M. Lewis, as- 
sistant manager of Travelers, will con- 
duct the casualty course Monday eve- 
nings beginning Sept. 25. Automobile 
and general liability will be covered 
the first semester and burglary, fidelity, 
surety and miscellaneous casualty lines 
the second. R. Swanson will 
be in charge of the fire and marine 
course, which will be given on Fridays 
beginning Sept. 29. Dr. Hedges will 
supervise the Parts I and II C.P.C.U. 


courses will be 


review, assisted by John Scanlon 
and G. E. Richardson, and R. J. 
Brauns, Jr., claim attorney, will con- 
duct the Part IV _ review. which is 
business law. Both C.P.C.U. reviews 
will be given on Mondays, starting 
Sept. 25. 


South Bend, East Chicago Courses 


W. L. Mickelson and R. E. 
Bassett will conduct the casualty 
course at the South Bend-Mishawaka 
center. It will be given Mondays, be- 
ginning Sept. 25 and will cover the 
same subjects as the Indianapolis 
course. 

At East 
of Parts I 


Chicago a C.P.C.U. review 
and II will be offered for 
the first time. F. Hohenadel, 
Jr., Aetna Casualty, will be the in- 
structor. The course will meet Mon- 
days, starting Sept. 25 


Cincinnati Course to 
Feature Steinke, O’Connor 


Cincinnati Fire Underwriters Assn. 
with the cooperation of the evening col- 
lege of University of Cincinnati is con- 
tinuing its insurance education program 
this fall. Fundamentals of burglary, 
surety, fidelity, steam boiler and plate 


glass insurance will be reviewed by Rob- ° 


Fire, 
the 


ert F. Steinke, assistant editor, 
Casualty and Surety Bulletins 
National Underwriter Co. 

Students are to register 
versity campus. The first 
Sept. 25. 

3eginning in February, the second 
semester course will include a review of 
workmen’s compensation, general lia- 
bility and automobile bodily injury and 
property damage liability insurance 
under the tutelage of James C. O’Con- 
nor, executive editor Fire, Casualty & 
Surety Bulletins. 


of 


at the uni- 
class begins 


Fourth Generation in Agency 

John F. Deatrick, 
father as an associate in the J. F. 
Deatrick & Co. agency at Defiance, O. 
He represents the fourth generation of 
his family in the agency which was 
founded in 1857. 

Mr. Deatrick, Jr.. was with Home 
before his army service and more re- 
cently has been in the field for American. 
His father traveled Ohio for the “West- 
ern Underwriter,” as THE NATIONAL 
UNDERWRITER was then called, about 1910. 


Jr., has joined his 


School Appraisal Proposed 
ADRIAN, MICH —The 


education has taken 


Adrian board 


of under advise- 


ment a proposal of American Appraisal 
Co., Detroit, to make and maintain an 
appraisal and inventory of school prop- 
erties, chiefly for insurance purposes. 
Two local agents, Harry Moran and 
William Jeffrey, explained their indi- 
vidual proposals for evaluating school 
properties and insuring them. They 
agreed that the independent appraisal 
plan would constitute a fair basis for 
determining the proper amount of cov- 
erage. 


Taylor Co. Opens S.D. Office 


Arthur J. Co., 
adjusting which 
tablished at Min- 
neapolis in June, 
has opened a 
second claim office 
at Sioux Falls, 
S. D., to service 
casualty claims in 
southwestern Min- 
nesota, northwest- 
ern JITowa_ and 
South Dakota. 

Associated 
Mr. Taylor 
Minneapolis are 
Earle F. Tighe and 
Eugene F. Dick. 
Mr. Tighe, a grad- 
uate of University of 
Minneapolis college of law, 
was with the claim department 
Anchor Casualty. Mr. Dick is an 
alumnus of Holy Cross University law 
school. He has served with Hoosier 
Casualty and Indemnity of North 
America. 


New Officers Elected 
LANSING, MICH. — Mrs. Ruby L. 


Cunningham, widow of Herbert C. 
Cunningham, who died recently, has 
been elected president of Michigan Ad- 
justment Bureau here to succeed her 
husband. A. M. Kiebler was named ex- 
ecutive vice-president and general man- 


Taylor 
company 


independent 
was es- 


with 
at 





A. J. Taylor 


Minnesota and 
formerly 
of 





ager, the latter title also having been 
held by Mr. Cunningham; T. M. Kelly 
was named second vice-president; J. I. 
Fles, assistant secretary, and R. J. 
Young, assistant treasurer. 
Four Upstate 
Regionals in N. Y. 

The New York State Assn. of In- 


surance Agents has scheduled four re- 
gional meetings beginning Sept. 15 at 
Troy and continuing at Jamestown 
Sept. 18, Elmira Sept. 19 and Ithaca 
Sept. 20. The pattern is substantially 
the same at each meeting. It will start 
at 3 p. m., with dinner at 6:30 and 
will continue for two hours thereafter. 

State association officers and other 
agents and leaders will conduct discus- 
sions of insurance and agency problems 
including management, unfair competi- 
tive practices of the state insurance 
fund, activities of the state and na- 
tional associations and other subjects. 


Luminaries Scheduled 


President 
macs, L. I., 


Joseph A. 
who 


Neumann, Ja- 
heads the state as- 


sociation, and Arthur L. Schwab, Staten 
Island, chairman of the membership 
committee of the state group, will at- 
tend all four sessions. At Troy in addi- 
tion will be John C. Stott, Norwich, 
N. Y., past N.A.I.A. president; Roy 
A. Duffus, Rochester, national direc- 
tor; Clarence R. Rauter, N.A.I.A. direc- 
tor of education and research, and 


Walter F. Brooks, deputy New York 
superintendent of insurance. 

At Jamestown additional men on the 
panel will be Eugene A. Toale, assistant 
director of N.A.I.A. education and re- 
search; Emil T. Clauss, Buffalo, execu- 
tive vice-president of the state asso- 
ciation, and W. Ransom Rice, Niagara 
Falls, regional state vice-president. 
Mr. Duffus will also be at Elmira, as 
will Mr. Clauss, Mr. Toale and Mr. 
3rooks. At Ithaca, Mr. Clauss, Mr. 
3rooks and Mr. Toale will appear, in 
addition to the others named. 


L. E. Greer Made Executive 
Secretary of N. H. Assn. 
Lloyd E. 


Greer has been named ex- 
ecutive secretary of New Hampshire 
Assn. of Insurance Agents to succeed 
Edward G. Robinson, who resigned to 
take over the George N. Kent & Son 
agency at Lancaster, N. H. 

Mr. Greer has an extensive insurance 
background, starting with Royal-Liver- 
pool at Chicago in 1929. He was trans- 
ferred to Boston in 1932 as special rep- 
resentative of the automobile department. 
In 1934 he went to Kansas as special 
agent and two years later was made 
Connecticut special agent. He became 
New Hampshire special agent in 1938 
and traveled that field until joining the 
army in 1943. 


Boettger Elected at Buffalo 


At its annual the Buffalo 
Assn. of Fire Underwriters elected 
the following officers: President, Wil- 
liam A. Boettger, Smith Davis & Co.; 
vice-presidents, Arthur N. Gahwe, 
Gahwe Brothers agency; secretary, 
John N. Walsh, Jr., J. N. Walsh Co., 
and treasurer, Joseph J. Ruh, C. Lee 
Abell Co 

The association 
ized local board 
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Masonic Temple 
Atlanta’s Worst 
Fire Since Winecoff 


ATLANTA — One of the worst sin- 
gle losses in the history of Atlanta— 
a fire-conscious city since the loss of 
116 lives in the Winecoff Hotel fire of 
1946—wrapped itself around the cavern- 


meeting 


is the oldest organ- 
in U. S., starting in 











ous Masonic Temple, Sept. 7, with a 
total estimated damage of $800,000 or 
more. 


Insurance losses from all exposures 
will amount to between $400,000 and 
$450,000, it was estimated by adjusters 
shortly after the fire. It is rumored that 
the Temple itself carried about $200,- 
000 on the building and $50,000 or more 
on contents, in 25 to 30 companies. 

Commercial stores on the ground floor 
were practically total losses. Byck’s, a 
shoe store with headquarters at Louis- 
ville, had been open only a few days 
after extensive remodeling. It is ru- 
mored it suffered loss on stock and 
fixtures of some $100,000. Two dress 
shops were also involved, one with an 
admitted loss by the owners, complete- 
ly covered by insurance, of about 
$70,000. 

A funeral home next to the Temple 
will probably claim some _ exposure 
damage, mostly water damage on con- 
tents, and broken windows from the 
heat of the fire and other damages to 
the Henry Grady Hotel and J. P. Allen 
store, both on adjacent corners, will also 
be involved. 

Largest damage Masonic 


to the or- 


der, in addition to the building, was 
to valuable Masonic regalia and irre- 
placeable records. 

There conjecture whether the 
cause was from acetylene torches used 
by elevator repairmen, or spontaneous 
or other combustion in a section 75 
feet away, where it is claimed the fire 
started. 

Firemen were seriously handicapped, 
Not only did the fire burn downward 
from the sixth and top floor—a most 
difficult type of fire to control—but 
winds up to 30 miles an hour made 
hose concentration ineffective. Except 
for combinations of single hose run- 
ning into lengths of 150 Ib. pressure 
hose, most of the water blew away in 
spray before reaching the building. The 
fire could not be reached from inside 
of the building. 

An ironic note was that a sprinkler 
system was being or was to have been 
installed, according to Masonic officials, 
City fire marshals are claiming that 
the fire could have been caught in time 
had it been reported immediately upon 
discovery. It is said that attempts were 
made to put out the fire with ex- 


is 


tinguishers some 10 or 15 minutes before | 


the blaze was found. 


H. C. Harrison Forms Own 
Miami Adjusting Firm 

_ H. C. Harrison has established the 
independent adjusting firm of H. C. 
Harrison Adjustment Service at 319 N.E. 
Second Ave., Miami. He was formerly 
vice-president in charge of the loss de- 


partment of Kirk A. Landon 
ciates, Inc. 
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Gives Advance Notice of | 


Tex. Fire Rate Revision 


Advance notice of probable rate re- 
visions in 16 classes, to become effective 
about Oct. 1, has been given by Paul 
H. Brown, Texas fire commissioner. 
The advance notice of the changes | 
in compliance with requests made at re- 
cent regional meetings of Texas Assn. 
of Insurance Agents. : 

The 16 classes involve about 75% of 
the written premium volume of the 
average agent. They include dwellings, 
farm business, 1 
stocks with the exception of cd stean| 





and sprinklered risks, hotels and steam 
laundries. 


New Greene Co. Managers 


The James C. Greene Co. adjusting 
office of Raleigh, N. C., has made sev- 
eral branch office appointments. 

T. C. Jordan, Jr., formerly adjuster 
at Greenville, S.C., for T. M. Mayfield 
Co., has become manager of the Greene| 
Co. office at Columbia, S. C. L. E. 
Hill, Winchester, Va., independent ad- 
juster, formerly with Nichols Co. of 
Washington, D. C., has become managet 
at New Bern, N. C. a 

E. F. Heffner, III, formerly with 
Seibert Co., independent adjusters of 
Richmond, has become assistant to W. 
E. Wilson at the Danville, Va., office.| 
H. A. Greene, for several months acting 
manager at Elizabeth City, has been| 
made manager there. 


So. 1752 Club Meets 


Southern 1752 Club held its fall meet- 








ing at Raleigh, N. C. Reports on leg-t 
islative matters were heard and dis- 
cussed. The club’s agency education 


program was examined in full, and plans 
for the clinics to be held later in Sep-’ 
tember in both North Carolina and Vir- 
ginia were heard. 


, 


Mrs. Ethel Gilmer, Employers sroury 
will be general chairman of the annua 
meeting of Region VI of National Assn 
of Insurance Women at New Orleans, 
April 6-8, 1951. It comprises Louisiana, 
Arkansas, Texas, Oklahoma, New Mexico 
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An advertisement similar to this appears in SATURDAY EVENING POST, September 16 
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agers | Henry Clay is known for his eloquence in further- 
ae ae ing causes that had an important effect upon the 
ts. development of our nation. The record of insur- 
nas ance is also eloquent in attesting to the part it 


he Greene| has played in the development and protection of 


odicnt ad- our people Ss resources. 
Is Co. of| 
e manager 
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Henry Clay Addressing the U. S. Senate, 100 Years Ago— Drawing by P. F. 
Rothermel, engraved by Robert Whitechurch. Also pictured are Daniel Web- 
ster, John Cathoun, and Sam Houston. Key to identities available on request to 
Creat American Group of Insurance Companies, Box 155, Wall St. Station, N. Y.7. 
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panies has safeguarded private and commercial 
interests for over seventy-eight years... it offers 
world-wide facilities for virtually every form of 
insurance, except life. 

Call one of Great American’s 16,000 local agents. 


or your broker ... to learn how simply, and at what 
little cost, you can protect your own interests. 





Great American Group 


of Insurance Companies 


ALL FORMS OF INSURANCE EXCEPT LIFE 


; GREAT AMERICAN + AMERICAN ALLIANCE + AMERICAN NATIONAL - GREAT AMERICAN INDEMNITY | 
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HE LITTLE HOUSE IN 


FREDERICKSBURG 


where a mother watched 


and waited 





EORGE WASHINGTON would 

have joined the Royal Navy in his 
youth if his mother had not objected. She 
was not overjoyed when he became a soldier 
some years later but throughout his military 
career she bore herself with courage though 
she once expressed the fear that eventually 
the king would “catch George and hang 
him.” 

During the last years of her life Mary 
Ball Washington’s home was a little house 
in Fredericksburg, Virginia, which George 
purchased in 1772. Despite her reluctance 
to leave the farm across the Rappahannock 
where she had lived since her husband’s 
death, at Washington’s urging she moved 
to Fredericksburg probably about 1774 
when war threatened. Nearby lived her 
daughter Betty Lewis, mother of eleven 
children. 

Whenever possible Washington came to 
see his mother but transportation difficulties 
and pressing military problems frequently 
prevented visits for long periods of time. 
Mary passed the anxious days visiting her 
daughter, driving to her old farm, spending 
hours in prayerful solitude on the rocky 
ledge now known as Meditation Rock. 


tidings and the townspeople would hover 
near to hear the news. On one such occasion 
Mary tartly remarked, ‘Tell the gossips 
George sends me word that Cornwallis has 
surrendered.” 

One day Mary Washington was working 
in her garden when her grandson brought 
a distinguished visitor. It was the Marquis 
de Lafayette who had come especially to 
meet her. Laying down her garden tools, 
she received her illustrious guest with her 
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usual poise and regaled him, according to 
legend, with the gingerbread for which she 
was famous. 

Appearing publicly with his mother at 
the Peace Ball to which he escorted her, 
Washington expressed thanks to the people 
of Fredericksburg for their kindness to his 
“reverend mother by whose maternal hand 
(early deprived of a father) I was led from 
childhood.” 

After being elected President, Washing- 
ton visited his mother for the last time and, 
kneeling, is said to have asked her blessing. 
She died five months later in August, 1789. 

Mary Washington’s home is now main- 
tained by the Association for the Preserva- 
tion of Virginia Antiquities in lasting trib- 
ute to a great mother. 
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Though the house and its visitors aroused ican homes and the homes of American industry. 
much local excitement, Mary always kept 
her emotions under control and 
used to curb her daughter with vx TH E H OM E sv 
the admonition that the sister of 
the commanding general should Arsurence Company 
display faith and fortitude. Once 
when Washington’s arrival was Home Office: 59 Maiden Lane, New York 8, N. Y. 
announced, she said calmly, FIRE . AUTOMOBILE ° MARINE 
“George is coming to see me. I The Home Indemnity Company, an affiliate, writes 


shall need a clean white apron. Casualty Insurance, Fidelity and Surety Bonds 
Sometimes a messenger brought Copyright 1950, The Home Insurance Company 








